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EDMOND DE ROTHSCHILD INDIA

l. GENERAL FEATURES

»Name:

UCITS governed by European Directive 2009/65/EC.

PROSPECTUS

EDMOND DE ROTHSCHILD INDIA

»Legal form and Member State in which the UCITS was established:

Mutual Fund (fonds commun de placement - FCP) under French law.

»Date created and expected term:

This UCITS was approved by the AMF on 21.01.05.
The UCITS was created on 09.02.05 for a period of 99 years.

»Summary of the management offer:

The UCITS has ten unit classes.
The UCITS does not have any sub-funds.

Unit
types

ISIN code

Allocation of
distributable
income

Currency

Minimum
initial
subscription
amount*

Target subscribers

A units

FR0010479931

Net income:
Accumulation

Net capital gains
realised:
Accumulation

Euro

1 unit

All subscribers

B units

FRO010698153

Net income:
Accumulation

Net capital gains
realised:
Accumulation

US Dollars

1 unit

All subscribers

BR units

FR0O013312337

Net income:
Accumulation

Net capital gains
realised:
Accumulation

US Dollars

1 unit

All subscripers, under the cenditions
specified in the "Target subscribers and
typical investor profile” section

CRE unit

FRO013307402

Net income:
Accumulation

Net capital gains
realised:
Accumulation

Euro

1 unit

All subscribers, under the conditions
specified in the *Target subscribers and
typical investar profile” section
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Net income:

Accumulation Allinvestors, specifically intended to be

Euro 1 unit marketed by distributors selected for this
purpose by the Management Company

E units FROD10524302 . .
Net capital gains

realised:
Accurnulation

Net income:

Accumulation All investors, specifically intended to be

US Dollars 1 unit marketed by distributors selected for this
purpose by the Management Company

F units FRO011076030 Net capital gains

realised:
Accumulation

Net income:
Accumulation
| units FROO10614602 Net capital gains Euro EUR 500,000 Legal entities
realised:
Accumulation

Net income:
Distribution

Dunts | FROOMO7G11E | Nt ‘r’;‘;‘i‘:;ga‘“s Euro EUR 500,000 Legal entities

Accurmulation andfor
Distribution andfor
Carried forward

Net income:
Accumulation
R units FROD10850222 N . . Euro EUR 500,000 Legal entifies
et capital gains
realised:
Accumulation

Net income:
Accumulation
SC unit FRO012188399 . \ Euro 5,000,000 Euros Legal entifies
Net capital gains

realised:

Accumulation

* The minimum initial subscription amount does not apply to subscriptions thet may be made hy the Management Company, the custodian, or entities belonging to
the same group.

> Address from which the latest annual report and interim statement may be obtained:

The latest annual and interim reports shall be sent o unitholders within eight working days of receipt of a
written request sent to the management company, Edmond de Rothschild Asset Management (France), 47
rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France.

Il. DIRECTORY

»Management company:

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (FRANCE)

A public limited company (société anonyme) with Executive and Supervisory Boards, approved as an asset
management company by the AMF on 15 April 2004 under number GP 04000015.

Registered office: 47 rue du Faubourg Saint-Honoré - 75401 Paris Cedex 08

»Custodian:

EDMOND DE ROTHSCHILD (FRANCE)

A public limited company (société ancnyme) with a Board of Directors and a Supervisory Board, approved
by the Banque de France-CECEI (French Credit Institutions and Investment Firms Committee) as a credit
institution on 28 September 1970.

Registered office: 47 rue du Faubourg Saint-Honeré, 75401 Paris Cedex 08, France

Description of the custodian’s duties:
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Edmond de Rothschild (France) performs the duties defined by the applicable regulations, namely:

. Custady of the UCITS’ assets,

. checking that the management company’s decisions are lawful,

. monitoring the UCITS' cash flows.

Controf and management of conflicts of interest:

The custodian EdR (France) and the management company EdRAM (France) both belong to the Edmond
de Rothschild Group. In accordance with the applicable regulations, they have each implemented policies
and procedures that are appropriate to their size, their organisation and the nature of their activities, in order
to take reasonable steps intended to prevent conflicts of interest that might result from this link.

Delegates:

The custodian has delegated the custody of financial securities to the sub-custodian, CACEIS Bank.

The description of the delegated custodial duties, the list of sub-custodians of CACEIS Bank and information
relating to conflicts of interest that may result from these delegations are available on the CACEIS website:
www.caceis.com

Updated information is made available to investors within eight business days upon written request from the
bearer to the custodian.

»Delegated transfer agent:

EDMOND DE ROTHSCHILD (FRANCE) is responsible, by way of delegation, for the functions related to
fund administration: centralising subscription and redemption orders and managing the UCITS' unit or share
registry.

PInstitution delegated with the task of maintaining the issuing account:

EDMOND DE ROTHSCHILD {(FRANCE)

A public limited company (société anonyme) with a Board of Directors and a Supervisory Board, approved
by the Bangue de France-CECEI (French Credit Institutions and Investment Firms Committee) as a credit
institution on 28 September 1970.

Registered office: 47 rue du Faubourg Saint-Honoré — 75401 Paris Cedex 08

»Sub-custodian:

CACEIS Bank

Scciété Anonyme (Public limited company)

Credit institution approved by the CECEI

Registered office: 1-3, place Vailhubert — 75013 Paris, France

Postal address: 1-3, place Valhubert — 75206 Paris Cedex 13, France

Acting on behalf of the custodian, the sub-custodian is responsible for the safekeeping of the UCITS' units,
for their liquidation, and for the delivery-versus-payment (DVP) of orders sent and received by the custodian.
It is also responsible for the financial administration of the UCITS' units (such as securities transactions and
the collection of income).

> Statutory auditor:

KPMG Audit

Registered office: Financial Services / DSI - 2 avenue Gambetta - CS 60055 - 92066 Paris La Défense
Authorised signatory: Nicolas Duval Arnould

»Marketer:

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (FRANCE)

A public limited company (société anonyme) with a Board of Directors and a Supervisory Board, approved
as an asset management company by the AMF on 15 April 2004 under number GP 04000015.

Registered office: 47 rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France

Tefephone: 00 33 140 17 2525 email: contact@edram fr
Fax: 003314017 24 42 Website: www.edram.fr

Edmond de Rothschild Asset Management (France) oversees the promotion of the UCITS and may delegate
the actual marketing activities to a third party of its choice. Moreover, the management company is not
aware of the identity of all the marketers of the UCITS' units who are permitted to act without any official
agreement.

Regardless of which company is ultimately appointed marketer, the Edmond de Rothschild Asset
Management (France) sales teams are available to provide information or answer any questions that
unitholders might have regarding the UCITS. They may be contacted at the company’s registered office.
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> Delegation of financial management:

None

»>Delegation of the Fund’s accounting:

CACEIS FUND ADMINISTRATION

Public limited company with a share capita! of €5,800,000

Registered office: 1-3 Place Valhubert, 75013 Paris, France

Postal address: 1-3 Place Valhubert, 75206 Paris Cedex 13, France

The Management Company, Edmond de Rothschild Asset Management (France), delegates the accounting
for the UCITS to Caceis Fund Administration.

The primary corporate purpose of Caceis Fund Administration is the valuation and accounting and
administrative management of financial portfolios. As such, it focuses on processing financiai information
relating to portfolics, the calculation of net asset values, bookkeeping for the portfolios, the production of
accounting and financial statements and information and the production of various regulatory and special
reports.

»>Institutions authorised to receive subscription and redemption orders:
EDMOND DE ROTHSCHILD (FRANCE)
47 rue du Faubourg Saint-Honoré — 75401 Paris Cedex 08

CACEIS Bank, Luxembourg Branch
5 Allée Scheffer, L-2520 Luxembourg

lil. OPERATING & MANAGEMENT PROCEDURES

3.1 GENERAL FEATURES:

» Unit charactéristics:

- {SIN Codes:

A units: FR0O010479931
B units: FR0010998153
BR units: FR0013312337
CRE unit: FR0O013307402
E units: FRO010594309
F units: FR0O011076090
! units: FRO010614602
1D units: FR0O011076116
R units: FR0O010850222
SC unit; FR0012188399
- Rights:

The Fund is a co-ownership of financial instruments and deposits whose units are issued and redeemed

at the request of unitholders at their net asset value, plus or minus charges and fees, as appropriate.
Unitholders have co-ownership rights to the Fund's assets in proportion to the number of units they hold.
- Eniry on a register:

The units will be listed on Euroclear France and will be treated as registered securities prior to listing, and
as bearer securities once listed. The rights of holders of registered units will be represented by an entry
in a register held by the custodian and the rights of holders of bearer units will be represented by an entry
in the account held by the central custodian (Euroclear France) by way of sub-affiliation in the name of
the sub-custodian.

- Voting rights;

No voting rights are attached to the Fund's units. Decisions concerning the Fund are taken by the
Management Company.
- Type of unit: Bearer
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A, B,BR, CRE, E, F, |, ID, R and SC units are expressed in whole numbers or in thousandths of a unit.

>Year-end:
The last Stock Exchange trading day of March,

>Taxation:

Since mutual funds have a co-ownership structure, they are exempt from corporation tax and are deemed to
be transparent.

As such, any gains or losses realised when Fund units are redeemed {or when the Fund is dissolved) are
capital gains or losses and are taxed as capital gains or losses on transferable securities, applicable to each
unitholder depending on their own situation (country of residence, natural person or legal entity, place of
subscription, and s¢ on). Such gains may be subject to withholding tax if the unitholder is not a resident of
France for tax purposes. In addition, unrealised capital gains may, in some cases, be subject to taxation.
Lastly, unitholders are advised that A, B, BR, CRE, E, F, |, R and SC are accumulation units and ID is a
distribution unit.

Prior to subscribing to the Fund, unitholders unsure of their tax situation are advised to contact a tax adviser
for further information about the specific tax treatment that will be applicable to them.

» Specific tax system:

Nane
3.2 SPECIFIC PROVISIONS:
»Classification:
International equities
>Exposure to other UCITS, AlFs or foreign investment funds:
Up to 10% of net assets.
P Investment objective:

Over a recommended investment period of more than five years, the UCITS is managed with the aim of
achieving net asset value growth by investing in companies in the Indian subcontinent {primarily India, but
also Pakistan, Sri Lanka and Bangladesh), in accordance with the selection criteria set out in the investment
strategy. These companies will be selected on the basis of an analysis that combines financial profitability
and compliance with non-financial criteria.

The Fund is actively managed, which means that the Manager makes investment decisions with the aim of
achieving the Fund's objective and investment policy. This active management includes taking dscisions
related to asset selection, regional allocation, sectoral views and overall market exposure. The Manager is in
no way limited by the composition of the benchmark index in the positioning of the portfolio, and the Fund
may not hold all the components of the benchmark index or indeed any of the components in question. The
Fund may diverge wholly or significantly from the benchmark index or, occasionally, very little.

>Benchmark index:

The UCITS has no benchmark index. Its investment scope is not entirely comparable to that of existing
indices, and the management objective is not measured in terms of a benchmark. However, for information
purposes, the UCITS’ performance may be compared to the MSCI India 10/40 index (converted into euros),
expressed with net dividends reinvested (expressed in euros for units issued in euros and in US dollars for
units issued in US dollars). Calculated by MSCI, this index is weighted according to market capitalisation
and reflects the performance of India’s leading stocks. This data may be consulted at www.msci.com.

MSCI Limited {website: http://www.msci.com), the administrator of the MSCI India 10/40 benchmark index, is
registered in the register of administrators and benchmark indices held by the ESMA,

In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the Council of 08 June
2016, the Management Company has a procedure in place for monitoring the benchmark indices used,
which sets out the action o be taken in the event that an index materially changes or ceases to be provided.
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»Investment strategy:

. Strateqgies used:
The UCITS actively manages equities from the Indian subcontinent on at least a daily basis.

The strategy focuses on identifying companies that offer the highest potential risk/return ratio. It is based on
the selection and dynamic management of securities that meet the management objective. The composition
of the portfolio may be entirely different from that of the MSCI India 10/40 index. In constructing the portfolio,
the manager will take into account the overall sectoral diversification of the UCITS, in crder to avoid
overexposure to any single sector.

Stock selection will be carried out based on both financial and non-financial criteria in order to meet the
requirements with regard to Socially Responsible Investment.

The UCITS' management philosophy is to invest in companies whose strategic and operational choices are
guided by overall performance — economic and financial, social-societal, governance-related and
environmental — gaining the respect and trust of their internal and external stakeholders.

Analysis of financial criteria;

The UCITS' investment universe comprises all of the listed companies of the Indian subcontinent with a
capitalisation of over €500 million,

Stock selection is carried out in accordance with traditional financial analysis ratios (including price/sales,
price/assets, PER, price/cash flow and earnings growth) and based on the non-financial criteria listed below:

- Envirenment: energy consumption, greenhouse gas emissions, water, waste, pollution, environmental
management strategy, climate strategy;

- Social: quality of employment, human resources management, social impact, health and safety;

- Governance: structure of governance bodies, remuneration policy, audit and internal control.

The manager specifically relies on the ESG rating communicated by the external provider Sustainalytics. At
least 90% of the portfolio’s net assets have an ESG rating.

Management uses a Best-in-Universe approach here, i.e. by favouring the best-performing companies
regardless of their financial rating, size or sector. Securities whose ESG profile is deemed by the
Management Company to be highest risk are eliminated from the eligible universe based on a selection
aimed at removing the bottom quintile of the universe filtered according to the ESG criteria As such, the
investment universe will be reduced by 20%.

In addition, the security selection process also includes negative screening, which consists of excluding
companies that contribute to the manufacturing of controversial weapons, in compliance with international
conventions in this respect, and companies exposed to thermal coal- and tobacco-related activities, in
accordance with the Edmond de Rothschild Asset Management (France) exclusion policy available on its
website.

The UCITS promotes environmental, social and governance (ESG) criteria within the meaning of Article 8 of
Regulation (EU) 2019/2088, known as the “Disclosure Regulation” or “SFDR", and is subject to sustainability
risk as defined in the Risk Profile section of the prospecius.

The UCITS incorporates sustainability risk into its investment decisions.

. On assets:

0 equities:

The equities included in the portfolio are predominantly issued by companies from the Indian subcontinent,
the registered offices of which are located in one of the following countries: India, Pakistan, Sri Lanka and
Bangladesh.

The portfolio is at all times at least 60 % exposed to equities and similar securities traded on regulated
markets.

In relation to that part of the fund invested in equities, it is understood that at least 80% will be invested in
companies originating from India.

The selected securities may or may not have voting rights. The UCITS may also held ADRs (American
Depositary Receipts) and GDRs (Global Depositary Receipts) issued by companies within the investment
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scope. These instruments hold the same rights as locally listed stocks in the Indian subcontinent and can be
easier to access.

The equities will be selected using the steps for identifying stocks that comply with the aforementioned
non-financial criteria.

o debt securities and money market instruments used for cash management purposes and fo achieve the
management objective: :
Transferable debt securities and money market instruments will be used for cash management purposes,
subject to a limit of 40% of the net assets.

On an ancillary basis, the UCITS may also be invested in listed convertible bonds issued by entities
established in India and denominated in eurcs, US dollars, Indian rupees or other Asian currencies.

The instruments will be selected using the steps for identifying stocks that comply with the previously
mentioned non-financial criteria.

o shares or units of other foreign UCITS, AlFs or investment funds:

The UCITS may hold up to 10% of its assets in units or shares of French or foreign UCITS or French AlFs
characterised as retail investment funds, regardless of their classification, in order to diversify exposure to
other asset classes, including exchange-traded funds (ETFs), with a view to increasing exposure to the
equity markets or to diversify exposure to other asset classes {such as commodities or property).

Within this 10% limit, the UCITS may also invest in shares or units of foreign AlFs and/or foreign investment
funds that meet the regulatory eligibility criteria.

These UCIs and investment funds may be managed by the Management Company or by an affiliated
company.

The units or shares of the selected UCIs will not be subject to non-financial analysis.

o derivatives:

The UCITS may participate in regulated or organised markets in order to conclude forward currency
contracis so as to partially or fully hedge currency risk, subject to the managers’ discretion. It may also carry
out futures transactions with a view to hedging the market risk of the portfolio or that of specific securities.

All these instruments are used solely for hedging purposes.

The exposure range in the aforementioned financial contracts varies between 0 and 100%.

100% of the Fund's assets may be hedged.

The UCITS will not use Total Return Swaps.

In order to limit significantly the overall counterparty risk of instruments traded over the counter, the
Management Company may receive cash collateral that will be deposited with the custodian and will not be
reinvested.

o0 Instruments with embedded derivatives:

The UCITS may invest in financial instruments containing embedded derivatives, in order to expose it to
international equity or interest rate markets. The UCITS may purchase units in EMTNs (Euro Medium Term
Notes) or index-linked bonds, warrants or certificates.

The UCITS may hold convertible bonds on an ancillary basis.

The proportion of instrumenis with embedded derivatives will be limited to 10% of the portfolio.

The use of instruments with embedded derivatives will not result in an overall increase of the Fund's
exposure to equity risk in excess of 110%.

These instruments will be selected using the steps for identifying stocks that comply with the previously
mentioned non-financial criteria.

o deposits:
None

o cash borrowings:

The UCITS does not intend to borrow cash. However, a liability position may exist from time to time due to
transactions associated with the UCITS' cash flow (investments and divestments in progress,
subscription/redemption transactions etc.), up to a limit of 10% of the net assets,

o temporary purchases and sales of securities:
None

»Risk profile:

Your money will be invested primarily in financial instruments selected by the Management Company. These
instruments will be subject to market trends and fluctuations.
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The risk factors described below are not exhaustive. It is the respensibility of each investor to analyse the
risk associated with such an investment and to form their own opinion independently of the Edmond de
Rothschild Group by cobtaining as much specialist advice on such matters as is necessary in order to ensure
this investment is appropriate for their financial and legal position and investment horizon.

Risk of capital loss:
The UCITS does not guarantee or protect the capital invested, so investors may not recover the full amount
of their initial capital invested even if they retain the units for the recommended investment period.

Discretionary management risk:

The discretionary management style is based on anticipating trends on the various markets (equities, bonds,
money market, commodities and currencies). There is a risk that the UCITS may not be invested in the
best-performing markets at all times. The performance of the UCITS may therefore be lower than the
investment objective, and a drop in its net asset value may lead to negative performance.

Credit risk:

The main risk linked to debt securities and/or money market instruments such as treasury bills (BTFs and
BTANSs) or short-term negotiable securities is that of issuer default, due either to the non-payment of interest
and/or the non-repayment of capital. Credit risk is also linked to the downgrading of an issuer. Unitholders
are reminded that the net asset value of the UCITS is likely to fall if a total loss is recorded on a financial
instrument following default by an issuer. The inclusion of debt securities in the portfolio, whether directly or
through UCls, exposes the UCITS to the effects of variations in credit quality.

Interest rate risk:

Exposure to interest rate products (debt securittes and money market instruments) makes the UCITS
sensitive to interest rate fluctuations. Interest rate risk might result in a fall in the value of the security and,
therefore, the NAV of the UCITS in the event of a change in the yield curve.

Risk linked to investing in emerging markets:
The UCITS may be exposed to emerging markets. In addition to the individual risks of each issuing company,

external risks exist, particularly in these markets. Furthermore, investors’ attention is drawn to the fact that
the operating and oversight conditions in these markets may differ from the standards that prevail on major
international exchanges. Consequently, the holding of such securities may increase the portfolio’s risk profile.
A fall in the market may thus be more marked and rapid than in developed countries, and the net asset value
may fall further and more quickly and finally, companies held in the portfolioc may have states as
shareholders.

Currency risk:
The capital may be exposed to currency risk when the securities or investments of which it is composed are

denominated in a currency other than that of the UCITS. Currency risk corresponds to the risk of a fall in the
exchange rate for the listing currency of financial instruments in the portfolio against the UCITS' reference
currency, the euro, which may lead to a fall in the net asset value.

Risk associated with investing in the Indian subcontinent:
Investors are reminded that operating conditions and supervision in some markets may deviate from the

standards prevailing on major international exchanges.

Equity risk:

The value of a share may vary for reasons specific to the issuing company but also in response to external,
political or economic factors. Fluctuations in the equity and convertible band markets, whose performance is
partly correlated with that of the underlying equities, may lead to substantial variations in net assets, which
could have a negative impact on the performance of the UCITS' net asset value.

Risk linked to financial and counterparty confracts:
The use of financial contracts may result in the risk of a sharper, more abrupt drop in net asset value than in

the markets in which the UCITS invests. Counterparty risk results from the use by the UCITS of financial
contracts traded on over-the-counter markets and/or temporary purchases and sales of securities. Such
transactions potentially expose the UCITS to the risk of counterparty default and the possible risk of a
decrease in its net asset value.

Liguidity risk:

The markets in which the UCITS trades may occasionally be affected by a lack of liquidity. These market
conditions may impact the terms of the prices under which the UCITS may have to liquidate, initiate or
modify positions.

Risk linked to derivatives:

The UCITS may invest in forward financial instruments.

The use of financial contracts may result in the risk of a sharper, more abrupt drop in net asset value than in
the markets in which the UCITS invests.
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Risk linked to the currency of units denominated in a currency other than that of the UCITS:

Unitholders investing in currencies other than the reference currency of the UCITS {euro) may be exposed to
currency risk if this is not hedged. The value of the UCITS’ assefs may fall if exchange rates vary, which may
cause the net asset value of the UCITS to fall.

Sustainability risk:
Means an environmental, social or governance event or condition that, if it occurs, could cause a significant

negative, material or potential, impact on the value of the investment. The Fund’s investments are exposed
to a sustainability risk that could have a significant negative impact on the value of the Fund. Consequently,
the Manager identifies and analyses sustainability risks as part of their investment policy and investment
decisions.

Risks associated with ESG criteria:

The integration of ESG and sustainability criteria into the investment process may exclude securities from
certain issuers on non-investment grounds and, consequently, certain market opportunities that are available
to funds that do not use ESG or sustainability criteria may not be available to the Fund, and the Fund's
performance may at times be better or worse than that of comparable funds that do not use ESG or
sustainability criteria, Asset selection may be based in part on a proprietary ESG rating process or on
exclusion lists ("ban lists") which are partly based on third-party data. The lack of common or harmonised
definitions and labels that incorporate ESG and sustainability criteria at EU level may cause managers to
adopt different approaches when defining the ESG objectives and determining whether these objectives
have been achieved by the funds they manage. This alse means that it may be difficult to compare strategies
that include ESG and sustainability criteria, given that the selection and weightings applied to the selected
investments may, to some extent, be subjective or based on indicators that may share the same name, but
whose underlying meanings are different. Investors are advised that the subjective value that they may or
-may not assign to certain fypes of ESG criteria may differ substantially from the Financial Manager's
methodology. The lack of harmonised definitions may also result in certain investments not benefiting from
preferential tax regimes or tax credit schemes, as a result of ESG criteria being valued differently than
initially envisaged.

»Guarantee or capital protection:
None
> Eligible subscribers and typical investor profile:

A and E units are intended for all subscribers wishing to invest in euros.
B and F units are specifically intended for all subscribers wishing to invest in US dollars.
E and F units are intended to be marketed by distributors selected for this purpose by the Management
Company.
I, ID and R units are intended for legal entities with the capacity to make an initial subscription of EUR
500,000.
3C units are intended for legal entities with the capacity to make an initial subscription of EUR 5,000,000,
CRE and BR units are intended for all subscribers; these units may be marketed to retail investors
{non-professional or professional) exclusively in the following cases:
- Subscription as part of independent advice provided by a financial advisor or regulated financial entity,
- Subscription as part of non-independent advice, with a specific agreement that does not authorise
them to receive or retain trailer fees,
- Subscription by a financial entity regulated on behalf of its client as part of a management mandate.
In addition to the management fees charged by the Management Company, each investor may be required
to pay management or advisory fees charged by each financial advisor or regulated financial entity. The
Management Company is not party to such agreements.
Units are not registered for marketing in all countries. They are therefore not open to subscription for retail
investors in all jurisdictions.
This UCITS is specifically intended for investors wishing tc achieve greater returns on their investments on
the equity market of the Indian subcontinent. This UCITS is suitable for investors who are prepared to accept
significant equity risk.
The person responsible for ensuring that the criteria related to the ability of subscribers or purchasers have
been observed and that they received the required information is the person entrusted with effectively
implementing marketing for the UCI.

The units of this UCITS are not and will not be registered in the United States under the US Securities Act of
1933, as amended (“Securities Act 1933"), or under any other law of the United States. These units may not
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be offered, sold or transferred in the United States (including its territories and possessions), nor may they
benefit, directly or indirectly, any US Person {within the meaning of Regulation S of the Securities Act 1933).

The UCITS may either subscribe to units or shares of target funds likely {o participate in initial public
offerings of US securities (US IPOs) or participate directly in US IPOs. The Financial Industry Regulatory
Authority (FINRAY), in accordance with rules 5130 and 5131 of FINRA (the Rules), has decreed prohibitions
regarding the eligibility of certain persons to participate in allocating US IPOs when the effective
beneficiary({ies) of such accounts are financial services professionals (including, among others, owners or
employees of a member of FINRA or a fund manager) (Restfricted Persons) or an executive manager or
director of a US or non-US company that may be in a business relationship with a member of FINRA
(Persons Ceoncerned). The UCITS may not be offerad or sold for the benefit or on behalf of a "US Person” as
defined by "Regulation S" or to investors considered as Restricted Persons or Persons Concerned under the
FINRA Rules. Investors should seek advice from their legal advisor if there is any doubt about their legal
status.

The appropriate amount to invest in this UCITS will depend on your individual circumstances. To determine
that amount, investors are encouraged to seek professional advice in order to diversify their investments and
determine the proportion of their financial portfolio or assets to be invested in this UCITS, more specifically in
view of the recommended investment period and exposure to the aforementioned risks, their personal
wealth, requirements and specific objectives. In any event, unitholders must diversify their portfolio
sufficiently to avoid being exposed solely to the risks of this UCITS.

- Minimum recommended investment period: more than 5 years.

»Procedures for determining and allocating distributable amounts:

Distributable Amounts A, B, BR, CR?HE;SF' l, R and SC ID units
Allocation of net income Accumulation Distribution
Accumulated (fully or partially) or Distributed
. " ) . {fully or partially} or Carried forward (fully or
Allocation of net realised gains or losses Accumulation partially) based on the decision of the
Management Company

Where distribution units are concerned, the Management Company of the UCITS may decide to make one
or more advance payments on the basis of the financial positions certified by the Statuiory Auditor.

» Distribution frequency:

Accumulation units: not applicable

Distribution units: annual with the possibility of interim dividends. Payment of distributable income is made
within a maximum of five months of the financial year-end and for interim dividends, within one month of the
date of the statement certified by the statutory auditor.

»Unit characteristics:

The UCITS has 10 unit classes: A, B, BR, CRE, E, F, |, ID, R and SC units

The A unit is denominated in Euros and expressed in units or thcusandths of a unit.

The B unit is deneminated in US Dollars and expressed in units or thousandths of a unit.
The BR unit is denominated in US dollars and expressed in units or thousandths of units.
CRE units are denominated in EUR and expressed in units or thousandths of a unit,
The E unit is denominated in Eurcs and expressed in units or thousandths of a unit.

The F unit is denominated in US Dollars and expressed in units or thousandths of a unit.
The | unit is denominated in Euros and expressed in units or thousandths of a unit.

The 1D unit is denominated in Euros and expressed in units or thousandths of a unit.
The R unit is denominated in Euros and expressed in units or thousandths of a unit.

The SC unit is denominated in euros and expressed in units or thousandths of units.

>Subscription and redemption procedures:

- Date and frequency of nef assef value calculation:
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The net asset value is calculated daily, with the exception of public holidays in France, days on which the
French markets are closed (official calendar of EURCNEXT PARIS S.A.) and days on which the Indian
markets are closed (official equities calendar of the National Stock Exchange of India). No net asset
value will be calculated on those days.

- Initial NAV:

A units: 100 €

B units: USD 100
BR units: USD 100
CRE unit: €100

E units: 100 €

F units: USD 100

[ units: 100 €

D units: 100 €

R units; 100 €

SC unit: 100 €

- Minimum initial subscription:

1 unit.
1 unit.
1 unit,
1 unit.
1 unit.
1 unit.
500,000 €.
500,000 £,
R units; 500,000 €,
SCunit: 5000000 €,

- Minimum subseguent subscription:

A units:
B units:
BR units:
CRE unit:
E units:
F units:
| units:
1D units:

A units: 1 thousandth of a unit.
B units: 1 thousandth of a unit.
BR units: 1 thousandth of a unit.
CRE unit: 1 thousandth of a unit.
E units: 1 thousandth of a unit.

F units: 1 thousandth of a unit.

| units: 1 thousandth of a unit.

ID units: 1 thousandth of a unit.
R units: 1 thousandth of a unit.
SC unit: 1 thousandth of a unit.

- Subscription and redemption procedures:

Orders are executed as set out in the table below.
Subscription and redemption procedures are expressed in business days.
D is the net asset value calculation day:

Centralisation | Centralisation Date of order Publication of Pavment of Pavment of
of subscription | of redemption exacution the net asset su bg crintions re dg mtions
orders orders value P P

D, before 09:30 p.m. | D, before 09:30 p.m. D D+1 D+3 D+3*

* In the event of the dissolution of ihe Fund, redemptions will be settled within a maximum of five business days,

The management company has implemented a method of adjusting the Fund’s net asset value known as Swing Pricing. This

mechanism is described in Section VII of the prospectus: “Asset valuation rules”,

Subscriptions and redemptions of A, B, BR, CRE, E, F, |, ID, R and SC units are executed per amount,

unit or in thousandths of units.
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For tax purposes, conversions from one unit class to another are treated as a redemption followed by a
new subscription. Consequently, the tax system applicable to each subscriber depends on the tax
provisions applicable to the subscriber's individual circumstances and/or the investment jurisdiction of the
UCITS. In case of uncerfainty, subscribers should contact their adviser to obtain information about the
tax system applicable to them,

Unitholders are advised that orders sent to institutions responsible for receiving subscription and
redemption orders must take into account the deadline for ceniralising orders that is applied to the
transfer agent, Edmond de Rothschild (France). Consequently, the other institutions named may apply
their own, earlier deadline, in order to take into account transfer times to Edmond de Rothschild (France).
- Place and method of publication of the net asset value:

Edmond de Rothschild Asset Management (France)
47 Rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France

»Charges and fees:

- Subscription and redemption fees:

Subscription and redemption fees increase the subscription price paid by the investor or decrease the
redemption price. The fees charged by the UCITS serve to offset the charges that it incurs in investing
and divesting investors’' holdings. Fees which are not paid to the Fund are paid to the Management
Company, Promoter, etc.

. Rate scale
Fees payable by the investor on Basis A, B, BR, CRE, E, F, I, ID, R and
subscriptions and redemptions SC units

A units: Maximum 3%

B units: Maximum 3%

BR units: Maximum 3 %

CRE unit; Max. 3%

Net asset value x E units: Maximum 3%
Number of units

Subscription fee not payable to the UCITS
F units: Maximum 3%

[ units; None

ID units: Nong

R unifs: None
SC unit: None

Aunits: None

B units: None

BR units: None
CRE unit: None

Subscription fee payable to the UCITS “:\fj nif:iertoﬁkr‘:ﬁsx i E::: :Z::

[ units: None

1D units: None

R units: None

SC unit: None

A units: None

Redemption fee not payable to the UCITS Nﬁ:;gﬁ?‘g‘ﬁﬁﬁ: B units: None

BR units: None
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CRE unit: Nong

E units: None

F units: None

| units: None

|D units; None

R units: None
SC unit: None

Redemption fee payable to the UCITS

Net asset value x
Number of units

A units: None

B units: None

BR units: None
CRE unit: None

E units: None

F units: None

1 units: None

|D units: None

R units: None

SC unit: None

- Operating and management fees:

These charges cover all the costs invoiced directly to the UCITS, except transaction charges.

Transacticn charges include intermediary charges (brokerage fees, local taxes, etc.) as well as any
transaction fees that may be charged by the custodian and the management company, in particular.

The following fees may be charged on top of operating and management fees:

- Performance fees

- Transaction fees charged to the UCITS

- Fees linked to temporary purchases and sales of securities, as applicable.

For more information about the fees charged to the UCITS, please refer fo the Key Investor Information

Document for the corresponding units.

fees external to the management company:
custodian, appraiser and statutory auditor

Fees charged to the UCITS Basis Rate scale
A units: Maximum 2.00% incl. taxes™
B units: Maximum 2.00% incl. taxes™
BR units: Maximum 1.70 % inc). taxes®
. CRE unit: Max. 1.70 % incl. taxes*

F units: Maximum 2.40% incl. taxes**

1 units: Maximum 1.00% incl. taxes**

ID units: Maximum 1.00% incl. taxes**

R units: Maximum 1.15% incl, taxes™

SC unit: Maximum 0.75% incl. taxes*

Transaction fees paid fo service providers:
Custodian; between 0% and 50%
Management company: between 50% and 100%

On the transaction amount

Variable depending on the instrument, in particular:

® Per transaction: from 0 to 0.50% maximum +

VAT, (minimum of €0 to €200 depending on the
instrument’s market position)

® On coupon redemption: 0% to a maximum of
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5% + VAT

A units: 15% per year of the cutperformance compared
1o the benchmark index, the MSCI India 10/40 (NR})
Index with net dividends reinvested.

B units: 15% per year of the outperformance compared
to the benchmark index, the MSCI India 10/40 (NR}
[ndex with net dividends reinvested.

BR units: 15% per year of the outperformance
compared to the benchmark index, the MSCI India
10/40 {NR) Index with net dividends reinvested.

CRE units: 15% per year of the outperformance
compared to the benchmark index, the MSCI India
10/40 (NR} Index with net dividends reinvested.

E units; 5% per year of the ouiperformance compared

to the benchmark index, the MSCI India 16/40 {NR)
Performance fee ) Net assets of the UCITS Index with net dividends reinvested.

F units; 5% per year of the outparformance compared
to the benchmark index, the MSCI India 10/40 (NR}
Index with net dividends reinvested.

| units: 15% per year of the outperformance compared
to the benchmark index, the MSCI India 10/40 (NR)
Index with net dividends reinvested.

ID units: 15% per year of the outperformance
compared to the benchmark index, the MSCI India
10/40 (NR) Index with net dividends reinvestad.

R unifs: None

SC units: None

*Including all taxes.
For this activity, the Management Company has not opted for VAT,
m Performance fee
Performance fees are payakle to the Management Company in accordance with the following procedure:

- Benchmark index: MSCI India 10/40 index with net dividends reinvested (expressed in euros for units issued in euros and in US dollars for units issued in US
dollars}, in the accounting currency of the UCITS.
- The performance fee is calculated by comparing the UCITS' performance to that of the benchmark.
- When the UCITS outperforms its benchmark, a provision of 15% net of tax will be applied to the cutperformance.
- The reference periods end with the last net asset value for the month of June.
- A provision for performance fees will be made each time the net asset value is calculated.
- This performance fee is payable annually after the last net asset value for the reference period has been calculated.
The performance fee is calculated by comparing the UCITS' performance with that of an indexed reference asset. The indexed reference asset reproduces the
performance of the UCITS' benchmark index, adjusted for subscriptions and redemptions.
No performance fee will be charged if the UCITS underparforms its benchmark index over the calculation period.
In the event of underperformance, the performance fee provision is reduced by provision reversals capped at the level of the allocations.
When units are redeemed, the Management Company receives the portion of the outperformance fee coresponding to the units redeemed.

Fees linked to research on shares as defined by Article 314-21 of the AMF General Regulations will be
charged to the UCITS.

Any retrocession of management fees for the underlying UCls and investment funds collected by the UCITS

wilt be repaid to the UCITS. The rate of management fees applicable to the underlying UCls and investment
funds will be valued by taking into account any trailer fees collected by the UCITS.
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In the exceptional case that a sub-custodian applies a transaction fee not described in the provisions
mentioned above for a specific transaction, a description of the transaction and the transaction fees charged
will be provided in the management report of the UCITS.

- Pracedure for selecting intermediaries:

In accordance with the AMF General Regulations, the Management Company has established a Best
Selection/Best Execution policy for intermediaries and counterparties. The purpose of this policy is to
select, according to various predetermined criteria, the brokers and intermediaries whose execution
policy will achieve the best possible results when executing orders. The Edmond de Rothschild Asset
Management (France) Policy is available on its website at www.edram.com.

IV. COMMERCIAL INFORMATION

»Information for investors

Subscription and redemption orders for units are centralised by:

Edmond de Rothschild (France) (delegated transfer agent)

A public limited company (société anonyme) with Executive and Supervisory Boards, approved by the
Banque de France-CECEIl (French Credit Institutions and Investment Firms Committee) as a credit
institution on 28 September 1970,

Reaistered office: 47 rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France

Telephone:r 33 (0) 1 4017 2525

All requests for information about the UCITS may be sent to the promoter.

The Management Company may send the composition of the UCI’s portiolio to certain unitholders or their
service providers, on the understanding that it is confidential information for the calculation of the regulatory
requirements related to Directive 2009/138/EC (Solvency 1) in accordance with the guidance issued by the
AMF, once more than 48 hours has passed since the publication of the net asset value.

Information relating to the consideration of the criteria concerning compliance with social, environmental and
governance quality objectives in the management of this UCITS will appear on the website: www.edram.fr
and is included in the UCITS’ annual report for the current financial year.

V. INVESTMENT RULES

UCITS compliant with the investment rules set out in European Directive 2009/65/EC.

VI. TOTAL RISK

Method used to calculate total risk: the UCITS uses the commitment method to calculate the total risk ratio
of the UCITS associated with financial contracts.

Vil. ASSET VALUATION RULES

> Assat valuation rules:
The net asset value per unit is calculated in accordance with the valuation rules specified below. The

procedures are set out in detail in the notes to the annual financial statements. The valuation is calculated
on the basis of closing prices.
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- Securities traded on a French or foreign regulated market are valued at their market price. The
valuation at the reference market price is calculated in accordance with the procedures determined by
the Management Company and set out in detail in the notes to the annual financial statements;

- Debt securities and similar negotiable securities that are not traded in large volumes are valued using
an actuarial method, with the rate used being that of issues of equivalent securities plus or minus any
differential representing the intrinsic characteristics of the issuer of the security. However, negotiable
debt securities with a residual maturity of three months or less and with low sensitivity may be valued
using the straight-line method. The procedures governing the application of these rules are decided by
the Management Company and set out in detail in the notes to the annual financial statements;

- For transferable securities and other items on the balance sheet whose prices have not been quoted
on the valuation date, the Management Company will adjust their valuation to reflect variations that are
likely to arise due to current events. The Statutory Auditor is notified of this decision;

- Futures and options traded on French or fereign organised markets are valued at their market value
based on the procedures determined by the Management Company and set out in detail in the notes
to the annual financial statements;

- Futures, options and swaps concluded on over-the-counter markets authorised by the regulations
applicable to UCITS are valued at their market value or at a value estimated in accordance with the
procedures determined by the Management Company and set out in detail in the notes to the annual
financial statements;

- Shares in SICAVs and units in mutual funds are valued either on the basis of the last known net asset
value or on the basis of the last known market price quoted on the valuation date.

Swing Pricing method used to adjust the net asset value, with trigger threshold:

In order to protect the interests of the Fund’s unitholders, the management company has implemented a
method of adjusting the net asset value known as Swing Pricing, with a trigger threshold. In the event of
significant movement of the Fund’s liabllities, this mechanism consists of ensuring that the cost of
transactions generated by these subscriptions/redemptions is borne by the Fund's incoming or outgoing
unitholders.

If, on a net asset value calculation day, the net amount of subscription and redemption orders from investors
across all unit classes of the Fund exceeds a threshold that has been predetermined by the management
company, expressed as a percentage of the Fund's net assets (called the trigger threshold), the net asset
value may be adjusted upwards or downwards to take into account the readjustment costs attributable to the
respective net subscription/fredemption orders. The net asset value of each unit class is calculated
separately but, in percentage terms, any adjustment affects all the net asset values for each unit class of the
Fund in an identical manner. -

The costs and the trigger threshold are determined by the management company and reviewed periodically.
The management company estimates these costs on the basis of transaction fees, purchase and sale price
ranges, and any taxes applicable to the Fund.

As this adjustment is linked to the net amount of the Fund’s subscription and redemption orders, it is not
possible to predict with accuracy whether swing pricing will be applied at any given moment in the future, or
the frequency with which the management company will make such adjustments. In any event, such
adjustments may not exceed 2% of the net asset value.

Investors are informed that, due to the application of swing pricing, the volatility of the net asset value of the
Fund may not solely reflect that of the securities held in the porifolio.

The adjusted net asset value, the "swung" NAV, is the only net asset value notified to unitholders. However,
if a performance fee is payable, this is calculated on the net asset value prior to application of the swing
pricing system.

In accordance with the regulations, the management company does not notify unitholders of the trigger
threshold and ensures that internal information channels are restricted, to preserve the confidential nature of
the information.

»Accounting method
The UCITS complies with the accounting rules set forth in the current regulations and, in particular, with the

applicable chart of accounts.
The UCITS has chosen the euro as its base accounting currency.
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Interest is recorded using the accrued interest method.

All transactions are recorded exclusive of charges.

The value of any security denominated in a currency cther the Euro is translated into Euros on the valuation
day.

Vill. REMUNERATION

Edmond de Rothschild Asset Management (France) has a remuneration policy that complies with the
provisions of European Directive 2009/65/EC ("UCITS V Directive”) and Article 321-125 of the AMF General
Regulations which apply to UCITS. The remuneration policy promotes sound and effective risk management
and does not encourage risk-taking that is incompatible with the risk profiles of the UCITS under its
management. the Management Company has established suitable measures to prevent any conflicts of
interest.

For all Management Company employees who are considered to have a material impact on the risk profile of
the UCITS, and identified as such each year using a process involving the Human Resources, Risk and
Compliance teams, the remuneration policy involves having part of their variable remuneration (which must
remain within reasonable limits in relation to fixed remuneration) deferred over three years.

The Management Company decided not to establish a remuneration committee within the Management
Company, choosing instead fo delegate it to its parent company Edmond de Rothschild (France). It is
organised in accordance with the principles set out in Directive 2009/65/EC.

Details of the Management Company's remuneration policy are available on the company's website:

http://www.edmond-de-rothschild.com/sitefunited-kingdom/en/asset-management. A written copy of the
policy is available free of charge from the Management Company upon request.
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EDMOND DE ROTHSCHILD INDIA
MUTUAL FUND (FCP)

MANAGEMENT REGULATIONS

TITLE ]
ASSETS AND UNITS

Article 1 - Co-ownership units

Co-owners’ rights are expressed in units, with each unit corresponding to the same fraction of the Fund’s assets
(or of the sub-fund’s assets, if applicable). Each unitholder has a co-ownership right to the Fund’s assets
proportional to the number of units they hold.

The term of the Fund is 99 years starting from its creation date, except in the event of early dissclution or
extension as set forth in these regulations.

The characteristics of the different unit ciasses and their eligibility requirements are specified in the Fund's
prospectus.

Possibility of consolidation or division of units.

The Fund has 10 unit classes: A, B, BR, CRE, E, F, 1, R and SC are accumulation units and ID is a distribution
unit.

The Management Company's governing body may decide to split A, B, BR, CRE, E, F, |, ID, R and SC units into
thousandths, referred to as fractions of units.

The provisions of the regulations goveming the issue and redemption of units shall apply to fractions of units,
whose value shall always be proportionate to that of the units they represent. Unless otherwise provided, all
other provisions of the regulations relating to units shall apply to fractions of units without any need to make a
specific provision to that end.

The governing body of the management company may also decide, at its sole discretion, to divide the units by
issuing new units, which shall be allocated to unitholders in exchange for their existing units.

Article 2 - Minimum capital

Units may not be redeemed if the assets of the Fund fall below €300,000. If the assets remain below this
amount for a period of 30 days, the Management Company shall make the necessary provisions to liquidate the
UCITS concerned or fo carry out one of the operations mentioned in Article 411-16 of the AMF General
Regulations (transfer of the UCITS).

Article 3 - Subscription and redemption of units

Units are issued at any time at the request of the unitholders based on their net asset value, plus any
subscription fees.

Redemptions and subscriptions shall be carried out under the terms and conditions set out in the prospectus.
The Mutual Fund’s units may be admitted for trading in accordance with the regulations in force.

Subscriptions must be fully paid up on the day the net asset value is calculated. They may be paid in cash
and/or through the contribution of financial instruments. The Management Company is entitled to refuse any
securities offered and, for that purpose, must announce its decision within seven days of the date on which the
securities were deposited. If they are accepted, the securities contributed in kind shall be valued according to
the rules laid down in Article 4 and the subscription shall be based on the first net asset value following the
acceptance of the securities in question.

Redemptions may also be made in kind. If a redemption in kind corresponds to a representative portion of the
assets of the portfolio, only the signed written agreement of the outgoing unitholder shall be obtained by the
UCITS or Management Company. If a redemption in kind does not correspond to a representative portion of the
assets of the portfolio, all unitholders shall provide their written agreement authorising the outgoing unitholder to
redeem their units against specific assets, as explicitly defined in the agreement.

As an exception to this rule, if the Fund is an ETF, redemptions on the primary market may be made in kind,
with the agreement of the portfolic Management Company and in accordance with the interests of unitholders,
under the conditions set out in the Fund’s prospectus or regulations. The assets shall then be delivered by the
issuing account holder under the conditions set out in the Fund's prospectus.
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In general, redeemed assets shall be valued according to the rules set out in Article 4 and the redemption in
kind shall be conducted on the basis of the first net asset value following acceptance of the securities
concerned.

The redemption price shall be paid by the issuing account holder within five days of the unit valuation date.
However, if in exceptional circumstances the redemption requires the prior sale of assets held in the Fund, this
deadline may be extended to a maximum of 30 days.

With the exception of inheritance or an infer vivos gift, the sale or transfer of units between unitholders or
unitholders and third parties is considered a redemption followed by a subscription; if this involves a third party,
the sale or transfer amount must, where applicable, be supplemented by the beneficiary in order to reach at
least the minimum subscription amount stipulated by the prospectus.

Pursuant to Article L. 214-8-7 of the French Monetary and Financial Code, redemption by the Fund of its units,
as with the issue of new units, may be suspended on a temporary basis by the Management Company in
exceptional circumstances and if the interests of the unitholders so require.

If the net assets of the Fund (or the sub-fund, if applicable) fall below the minimum threshold set by the
regulations, no redemptions may be carried out {from the sub-fund in question, if applicable).

Possibility of establishing minimum subscription conditions, in accordance with the procedures set out in the
prospectus.

The UCITS may entirely or partially cease to issue units on a temporary or permanent basis, pursuant to
paragraph three of Article L.214-8-7 of the French Monetary and Financial Code in circumstances that
objectively require the closure of subscriptions, such as a maximum number of units issued, a maximum
amount of assets reached or the expiry of a specified subscription period. When this mechanism is triggered,
existing unitholders will be notified by any means of its activation, the threshold and the objective situation that
led to the decision on partial or total closure. In the event of a partial closure, this notification by any means will
specify explicitly the procedures by which existing unitholders may continue to subscribe during this partial
closure. Unitholders shall also be notified by any means of the UCITS or management company's decision
either to bring the total or partial closure of subscriptions to an end (when the Fund returns below the trigger
threshold), or not to bring it to an end (in the event of a change to the threshold or in the objective situation that
led to the implementation of this mechanism). Any change to the invoked objective situation or to the trigger
threshold must always be made in the best interests of unitholders. The nofification by any means will state the
precise reasons for these changes.

Article 4 - Calculation of the net asset value
The net asset value of units is calculated in accordance with the valuation rules set out in the prospectus.

TITLE If
MANAGEMENT OF THE FUND

Article 5 - the Management Company
The Fund is managed by the Management Company in accordance with the Fund’s investment objectives.

the Management Company shall act in all circumstances in the exclusive interest of the unitholders and shall
have the exclusive right to exercise the voting rights attached to the securities held in the Fund.

Article 5 a - Operating rules
The instruments and deposits in which the assets of the UCITS may be invested as well as the investment rules
are described in the prospecius.

Article 5 ter — Listing for trading on a regulated market and/or a multilateral trading system

Units may be listed for frading on a reguiated market and/or a multilateral trading system in accordance with the
regulations in force. If the Fund whose units are listed for trading on a regulated market has an index-based
management objective, the Fund must have implemented a system to ensure that the price of its units does not
deviate significantly from its net asset value.

Article 6 - The Custodian

The custodian shall perform the tasks entrusted to it by the legal and regulatory provisions in force, as well as
those contractually entrusted to it by the Management Company. It must ensure that the decisions taken by the
portfolio management company are lawful. Where applicable, it must take all protective measures that it deems
necessary. In the event of a dispute with the Management Company, it must inform the AMF.

Article 7 - The Statutory Auditor

A Statutory Auditor is appointed by the Management Company's governing body for six financial years,
following the approval of the AMF.

They shall certify the accuracy and truthfulness of accounts.
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The Auditor's mandate may be renewed.

The Statutory Auditor must inform the AMF as soon as possible of any fact or decision concerning the
undertaking for collective investment in transferable securities of which he/she becomes aware during the
course of his/her work, that may:

1° Constitute a violation of the legislative or regulatory provisions applicable to the Fund and likely to have a
significant impact on the financial position, earnings or assets;

2° Affect the conditions or the continuity of its operations;

3° Lead to the expressicn of reservations or the refusal to certify the financial statements.

The Statutory Auditor shall supervise the valuation of the assets and determine the exchange ratios used in the
event of a conversion, merger or split.

They shall assess any confribution or redemption in kind within the scope of their responsibility, with the
exception of ETF redemptions in kind on the primary market.

They shall check the composition of assets and other items prior to publication.

The Statutory Auditor's fees are determined by mutual agreement between the auditor and the Board of
Directors or Management Board of the Management Company on the basis of a schedule of work indicating all
of the duties deemed necessary.

The Auditor shall certify the financial statements that serve as the basis for the payment of interim dividends.
Their fees are included in the management fees,

Article 8§ - The financial statements and the management report

At the end of each financial year, the Management Company prepares the financial statements and draws up a
report on the management of the Fund (and each sub-fund, if applicable) during the previous financial year.

the Management Company draws up, at least every six months and under the supervision of the custodian, an
inventory of the Fund's assets.

the Management Company shall make these documents available to unitholders within four months following
the end of the financial year and shal! inform them of the income to which they are entitled: these documents
are either sent by post at the specific request of unitholders or made available to them at premises of the
Management Company.

TITLE Iit
ALLOCATION POLICY FOR DISTRIBUTABLE AMOUNTS

Article 9 - Policy for allocating distributable income

Distributable Amounts A, B, BR, CRE, E, F, |, R and SC ID units
units
Allocation of net income Accumulation Distribution
Accumulated (fully or partially) or Distributed
. . . . {fully or partially) or Carried forward (fully or
Allocation of realised net gains or losses Accumulation partally) based on the decision of the
Management Company

Where distribution units are concerned, the Management Company of the UCITS may decide to make one or
more advance payments on the basis of the financial positions certified by the Statutory Auditor.
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TITLE [V

MERGER ~ SPLIT - DISSOLUTION - LIQUIDATION

Article 10 - Merger - Split

the Management Company may either merge all or part of the Fund's assets with the funds of another UCITS or
AlF ar split the Fund into two or more mutual funds.

Such mergers or splits may only be carried out after unitholders have been notified. and shall give rise to the
issue of a new certificate indicating the number of units held by each unitholder.

Article 11 - Dissolution - Extension

If the assets of the Fund {or the sub-fund, if applicable} remain below the amount set in Article 2 above for a
period of 30 days, the Management Company shall inform the AMF and dissolve the Fund (or the sub-fund,
where applicable), unless it is merged with another mutual fund.

The Management Company may dissolve the Fund {or the sub-fund, if applicable) early. It must inform the
unitholders of this decision and will no longer accept subscription and redemption orders as of this date.

The Management Company shall also dissolve the Fund {or the sub-fund, if applicable} if a request is made for
redemption of all of the units, if the Custodian’s appointment is terminated and no other Custodian has been
appointed, or upon expiry of the Fund's term, unless the term is extended.

The Management Company shail inform the AMF by post of the dissolution date and procedure. It shall also
send the Statutory Auditor's report to the AMF.

The Management Company may decide to extend the Fund subject to the agreement of the Cusicdian. lts
decision must be taken at least three months prior to expiry of the Fund’s term and must be communicated to
the unitholders and to the AMF.

Article 12 - Liquidation

In the event of dissclution, the Management Company shall act as liquidator; failing that, a liguidator shall be
appointed by a court of law at the request of any interested party. For this purpose, they shall be given the
broadest powers to sell the Fund's assets, settle any liabilitiss and allocate the balance available between the
unitholders in cash or in securities.

The Statutory Auditor and the Custodian shall continue to carry out their duties until the liquidation proceedings
are complete.

TITLEV
DISPUTES

Article 13 - Competent courts - Election of domicile

Any disputes relating to the Fund that may arise during the course of its existence or liquidation, either between
the unitholders or between the unitholders and the Management Company or the Custodian, shall be submitted
o the jurisdiction of the competent courts.

21/21 Regulations - 03.06.2021



AARRIAEPFRAMEERBEASE  HUEEFARXRAZARRBET LA —R
Bl - BRI AZ AFHRIBERE -

EEZESFNHEES
Edmond de Rothschild India

EBLFEEE (FCP)

RERERMIREE

AFERAIAE

N EDMOND DE ROTHSCHILD

g ASSET MANAGEMENT
2021 F 028 10H -



BERSETHOEES
15 WEEEUHIES
/L}E’ﬁ%ﬁﬁﬂg 2009/65/EC 2E&
—iFE
B .

EREEREWHIEER

REEAARESHUZEEH
HERBE R ZHEES (fonds commun de placement)(FCP)

BT H EBER TR/ AR
FE LB EFTISEE B (Autorité des Marchés Financiers)i 2005 ££ 1 B 21 B4 -
AEEMIH 2005 25 98 - BETFESEAS 909 & -

e

AESHTRESBUEA -
FEERETFESE -

o ISINTE ERIKES T ¥ 1.3 p ﬁggf} =R A
5 *
ARl | FR0010479931 ﬁegﬁuﬂﬁﬁ%ﬁ%%ﬁ@ BT —E&EA FiE1RgA
BEf | FRO010908153 | gr PR RHIE | w5 | —mesm FEREA
. . o |FEREA & TERS
BRE{ﬁ FR0013312337 gagiﬁﬁﬂﬂﬁ . 2%-1_52 =JC _Eﬁﬂﬁi ﬂﬁAE%ﬁ%%ﬁfﬁ'\:J _'Eﬁ
5 B : REtE - I Ll AL L i
CREE{I | FR0013307402 FOREEANE - matm | BT —EEEf ﬂﬁ/\&ﬁﬁ%%@ﬁJ — &
o BUTE  BErE o — _ g FRAIREA ; HRIEHE
® R | FRO0T0594300 | gommwanis  marm | B0 | EERM | piinnlaadas
an HEUES  BErE — _ s FREIREA ; BR2MmE
F ﬁfﬂ FR0O011076090 }%EE%EK%U% : E_E_I,ﬂ %TE E%Eﬁ[ ﬂﬂﬁ%ﬁZ@ﬁﬁiﬁ%
| 817 | FR0010614602 %eg%%;;ﬁg%%@ Bt | 500,000 BX7T SEA M
I HEE
ID EfiI | FRO0O11076116 | ZEEBEARE  BHY | W 500,000 BT SEAEE
BB EY B/eR SRR
REf | FR0010850222 5$E§%&§$%ﬁ§t%§@ Bt | 500,000 BT HAKE
SC #fir | FRO012188399 | gt L2 | w5t | 5000000 @5 EA B

rEHRIEE 2021 6 53 H



BRERRRMNEES

"REERABEEELAERREERLT  RERBREEBLERRTZRE -

RERMER - FERRIBRZithilk
R FREASEFHENREIR/AE Edmond de Rothschild Asset Management (France)llE| B S EURFE

AZEHEFKEZN\BILERASTE - EF QTS 47 rue du Faubourg, Saint-Honoré, 75401 Paris
Cedex 08.

THEAHE B RN

BHEAT :

BEPREEWEESEAT(ER)

HRPESEUHESE /A MRITARAE - HEESHMISEER (AMF)RR 2004 £4 A 15 B%EZE
EERRT - EiF9% GP 04000015

ZAEIEEAFHMIAL ¢ 47 rue du Faubourg Saint-Honoré, 75401 PARIS Cedex 08

RERE

BRREREHBRITCAR)

HGaRFESEHESEE 2 MRITAR AT (société anonyme) - HIEBRITERARIRERBEZES
(Banque de FranceCECEN#Z /&R EFMHE - /£ 1970 £ 9 B 28 H&&1r -

fﬁnfé’: 47 Rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France
FEERERRGH(ZRE) A REENEE N TREFER ZEVLEREERTABZIRES]

RER BRI -
BRRGARFBRTCEE)ETERREMAE ZRHE - B
RETEEZEE -

BAEERTZREREEE
EERESZHER -

Tl RIS EE .

RERERRRTEFBRTCEEVEEE A BEER AR EEERATEE) _ERBRERRERTRE
HFHEET - BEMERER  Z_EXAEMSRERE - AAFIMBEZBEEER - IENSE
PhEt D RE I EEMEENRER I EELR -

Eit

FRHEECRENEF 2 RESZTTFRIRERE CACEIS Bank -

ZAEREBE 2R - CACEIS Bank ZRRERERE RS ZREMUEESE 2R RE=AEEEMER
CACEIS #3115 . www.caceis.com °

REZABQRERERMNEEEKE RBEABENEBEHEARNESRHINER -

IREBENEA

AFRIAE 2021 £6 A 3 H



RS EES
REE  BEREGRAMRKRTGZR)AEERESTH - STRERROES I EELAESEUNKRNESR
ZHEE -

> BIEHHERTIEE 2 S .
BRZEERBIRTCEH)
HGRAESSEHESE 7 R BETA RS (société anonyme) - HZEEETERARRERBEES S
(Banque de France-CECEN#Z/&&RISEHE - 1970 £ 9 H 28 H3kar -
L SIEEAEAE - 47 Rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France

> RIFEHE .
CACEIS Bank

AR TARAS(Société Anonym)

HZEBEERARISERIELZE G(CECE )t g2 SRS -

L EFERAE - 1-3, place Valhubert— 75013 Paris, France.

FFEFHAE : 1-3, place Valhubert — 75206 Paris Cedex 13, France

HRREREZRE REEHBARRELESREN - %%73&1?“1?%%W§U_E%?;Zﬁfﬁ%%ﬁiﬁ
(delivery-versus-payment - DVP) - EZi# B ERAEAES BN SRITERZ(FINEEBREFRS
ZUYLHER) -

;I\ 41}

> EEEZTEE :
KPMG Audit
AL« Financial Services / DSI - 2 avenue Gambetta - CS 60055 - 92066 Paris La Défense

FEEZEEA . Nicolas Duval Arnould

> “ﬁ%%-
BESEFREEESERATCEE)

Ef—‘?z CHEEEREEE Y ARBITERAS)(société anonyme) - FiEESRIF B EEBAMP)IR 2004 £
415 B EZEEETR AT - B9 GP 04000015 -
2 STEEAFAAE © 47 rue du Faubourg Saint-Honoré, 75401 PARIS Cedex 08, France
55 +003314017 2525 E-mail : contact@edram.fr
Fax : +00 3314017 24 42 A4 www.edram. fr
BRRREATHEEEERT(ER)EERE T 2THIESREREEZE-ABRETITH - 164 - =18
PR AHBARESBENFAETHERB 25D EAHREEXSNZER N R&ETE -
ARG UESEETRTHEELSD  BERERGEANEEERATGZR)ZHERBREBEERERBEMF
BEABRZESTOERNERE - BEEEMRFBATRATIE R L2 THEFI A EISHEHE -

L)

> MBERZER

A——
sty
s

3 ARIREAE 2021 £6 8 3 H



EREERHEEEE

> EHEBRZET:
CACEIS FUND ADMINISTRATION
WA %5 5,800,000 B 2 AR THAIRAT
SEAMEAE  1-3 Place Valhubert 75013 Paris, France
FEHGE - 1-3 Place Valhubert, 75206 Paris Cedex 13, France
BENT  BERGETHEECEATICER)  BAESZFEEZER Caceis Fund Administration. ##3% -
Caceis Fund Administration 2 FEEEEMNAMEIREAS  AERTHESTEE  RAILETIRKSE
BRRREASZHEENR - EESEZHE - REASVER - EMASH AN BEEERERZBIERS
HIEERFRIHE 2 BUE -

> RIEEESHRERECRETR ZHEE -
BRERGREBEHIRTOER)
47 rue du Faubourg Saint-Honoré — 75401 Paris Cedex 08

CACEIS Bank, Luxembourg Branch
5 Allée Scheffer L-2520 Luxembourg

Il BEAERER

3.1 —HER
> EfEASe

ISIN &
A EEfiI : FRDO010479931
B E{l : FRO010998153
BR B4 : FR0013312337
CRE E{l : FR0013307402
E E1 : FR0010594309
F EE{I : FR0011076090
| B5{i] : FRO010614602
ID B1 : FRO011076116
R E{ : FR0010850222
SC EE{iI : FR0012188399

- BFCAESASMIBRENZHER  HESEUNRREARK  UHEHFEERTHELE
BRIETENFNEFEERER) - E2EURBEARRSEESEUNSIIIMREES ZEE
EREHAE -

4 ABIRREEE 2021 £6 B 3 H



BERERERHIERES

>
>

»

B B EURERRERBEE#E Euroclear France - BRLAIRARLBES - ELBRRCE
B CHESBUARREREAMBLCUREZEAZEN - BEL2ERBUNRERRER
BRETLURBAGEEZ AR RREMHE(Euroclear France) Z IR PREM - LIEREHER -
REE BB THREE AREEEZRRTIBEERTRE -

B EHEE  BLBESEN -
A~B-BR-CRE-E-F:I1:1DRASCEBUMBHEMNRTIZ—EMRT -

BHEEGR . —ARE—BESFREZALSH -

HE .
BHEESHEBFAAS  RHATM - BWRKHERLAT - BLBEAR SR EIAREREN)E
RZBRARERNBIEX BEREMNBESHFAARREEEN - BERAZZA - PEIRS) - BT
HEERZEAFBHRRRN - BERAAFZERRER - BWEXNSAERNBAAEH - B - K
BIREANGIFOBEERELRT TERR - &%  E€EUFBARNEZA-B-BR-CREE-F-I1 *R
K. SC REFTEIEN - M ID B EEEA -
BEARSCESBAN ERNERIERE 2ESBUBAASAMANBERERERER S
R -

13RI ;4R

3.2 HSTRIERR

>

>

>

HEHEE . BRRER
$Efh UCITS ~ AIF ERIBSNEEEEZ2IRIG . REAFEEW 10% -

REHER .

AESBRBEZNEBBRATEL L eEEERRRERBZEERE  RENERAEEERIE -
PIEEBENE HIEFEUREMNZAT - LEREEFEZRE - BEQATZEEGLIES WHE
FBENRHEIMIBIREZ DT RIE -

FEEGHRTHAEE  TALEAMLEEERAESBRERBRIEZIRERE - WEEHAER
AEMUEREERE BESR EXBMATSRRAEEEZRR KEACREHSERESA
TEAFENEYAD ZRE - BEXAESBARSENEH AN - EHAHETMERMES - &
E2TsT2RBEBRERBFNERY  NEDPHERT - EMREHRAEER

o3 kL
FESMSNEY - EREEEYLIT2SARES2EY - SR ARLFENURNIEHEE - BRite
E . AESZENTE MSCI ENE 10/40 358 ( REREUT ) BB - WRIRASRERSRN (MET
REZESBAMBRET  UETHIT2EUMELRER) - ZERHERLANEFTEKRLE
(MSCI) 5t - i SEENMEERBRINETERRZRA - RBIETH www.msci.com B -

AHRMEE 2021653 H



EREREFBOEES
MSCI EIE 10/40 ZRIREIZ T E B #4448 MSCI Limited ( 483t : hitp://www.msci.com ) - EZ &R
ESMA HEMTTIREESE REREREMR -

&k 2016 £ 6 B 8 HEABBBEE RIEEE Y 2016/1011 SHIRE - ER NS CHARIEMEAENEHCRE
P - ZEFEBEREENRRRES AN FILRHER BRI ZTE -

> IRERES
RAARRE
FEEZPLUESASKEE  BEERNERAEZRS -
RERBROIRBREREHESEERR/SEME 228 - fRERNSREAKSEESS - REMESZ
AP TTBEEE MSCI ENE 10/40 1RSSR AE - MREBEAS ZEENS - KEABERFES Y BEER
DTHRBENTBAESSEHTREERBERE -
ZRASRBERVFEFEMBRERZ LG UHEREEREZEK
TETZEBTBHRENKBAZEEEIERAN (KEAEH - AERAEY  BIERAE NIRRT )
1B512R8) - LESHEASRMIRRZEEREE -

FATSARE AT .

FETZIREHERINERARE 2 hEHMEE BX@FRBE 5 BT 2 A=A -
BRAGADRERZUMBoOFERE Z(RE/EWEE - RE/EBEESEL - K&t - RESREREL -
2R SE) MU LUT RIS R F5 1R

- BRI RERER  RERBEHN K BY - TR REEERE - fIERE

- 1E . EFmE - ANERER - (1EFE  FERRE,

- RE RERBEZEE - FBIBCR - ERKREES] -

I A RINEESNERIR 1 Sustainalytics f2ft 2 ESG % - REMVSPZFHREPELH 90%EH
ESG % -

EEEERARBEERAZRETZE - MEEEUNREREZATIMAEREMENS  RMIENES -
RIBEEHRK ESC REBERREEBANRRANZ—ZHERF  HEELTIRSBRSARZ
B ESG K2 - SRR SHIRESRHES - Hit - RESEFRD 20% -

4N - R EREATE S S mEEET - MHRMRKIERBANEZEEISEEREHRREZAT
DERGEERESEFHEESEATCEE) ZMIINEE (IR EMK 55 ) - BENERBRER
BEEEBZ AT -

AEAIREIRE - e ATIAIE(ESGHEE » BHENE 2019/2088 sHA » RI—&@ETE T BEMHA
gk T SFDR | 55 8 {RETIEISE » IRIEAAFRIFERGRIR ZEFER 2 A EERR -
ARSI E R A B AR -

BE

o [REEF:

6 NBIERAAE 2021 £ 6 B 3 H



FERREAHNNES
REAEGZREAZRINERAEZ ATBIFART - EATRMTURUTERZ—  BIE - BE
Hri8 - BrERR R - & -
REBEHEGED 0% FERBRRENBEPRHZREXELES
FESRERBREZESD - 20E 80%BRENRRNENAT
hEEZESA-EEREE - FEENUARFEREEEAZATMRTEEEFTRE
(ADRs)A R EIfR T 75 /RE(GDRs) - xS T EEBAAMNERAEEA LHaVESFREZES - BT

REEBRSRE -

RRZEERER R BT BRE PR -

o BEFEEEREAREEENEH I EREESHBEETETA
OEBEFEAREMSTERSHRREEE AN  EERSEEET 40%
FESMABMREREMERTE L™ - WEEUT - =55 - IE B E TN K& EH Ea T
BigEs -

TRZEESCARET SRR FHREZDR -

o HiES UCITS ~AlF SR ERE ZREFELEW .
REMERREFS BRI RBRAIAEEMEESR (HINRENAHE ) - FERTR
ERIEEFESN UCITS DR ERBSEREES VAR AIF ZROEBN - FmESNHE - M
TR RNEMEESR BRRBESHRARREES(ETFs)) - LRAHEBEELZ 10% °
EZ 10% 2 LRA - AEZERULREFSESRE RSN AIF R/FIEMRBEES ZRHNE
EEAL -

Ib% UCI RIRBEEBHREENSNMEGEHEARAEE -
PR UCI Z B USRS A EERIFFHE DI -

o TEHEHTE.
FEEOREEAAY  SARAENAHAENTBETERRESAORBUERERAR A
DETTEEE - JT_JEEA?%T BEHSZME AR EESFEE ARRBEZBANETHERS -
IETERTARERERN -
FEERELATTEEBRZIRER 0 E 100% -
AETUREHERE 100%ETER -
EEEFATEHRERMIE -
ARNERBEEEDSRZZEHIENERERZHFTAR - EEAITWIRESFREE - AR
BERTHREBAIHBRE -

& HARLTEME
HTENHEERRINAEZDHENRBEE  FESTRERAXNTELTREERMTE - FE
EUBABRNPHRE (EMTN ) ZEUEIEREEEES - SRREIARZEE

7 NBEsRAAE 2021 =6 A 3 H



BREELRRAELS |
AESERBHZERSETHRES -
RARITERBEREREBEZ LIRS 10% -
BERARTENE R ZE RS TR B AR S 2 B AR RIEIEE 110% -
WS TRZBEGERRNESMEINHEEs REY SN -

o HEEE.
KESAEEARS AN BAESETPIZRESNBERHERE - HE/ELNZZEHEBR
2 - ORI EEEREE - MMBEEZ 10%ABR -

Ui tEsEE &

> R
BHEZRREREELTIREEZENIR - BSTEBEMBE AR 2RHE
TEBRRLFEEZE  SERBEAEBREINMREAEEAR  UEABIRERRCGRATHERL
SMESER  VERBNSERHBHZSERZERUERZREAESAERE  ZBMAILIRIR
EHE -
EFIRKER
EETANREHREMREZES - HIREAURBEZANCEREZVHRER - fiERRES
REPEFAEREN -

\

EHERTEERRE

FREMLEESADERBABHEGES - BF BEME - REMBAIME)RRZIRIER - &
SEEFAURRBAKERERREREZHSZAR - AESHEVTERLERRESR - BBE
HEZHBOREENARER ‘

EREE

AEBEER/REETSTRMEES (BTFs & BTANs ) RGN TEREsEL Y TERRS
BITHEZEY  ERGEEEIINIRE/SEERERR - GRRBITERTHENFSHFEE
& BERBURAARIE  NBTHRE\BENBRZMABARBREBNHA L - *EZZBEEBE
TIRETRE -

RIREBSTMAERES - BREEENER UCs - E2EFRESRIERaER2 L ZRE

FIE R
NEFR (RERFARETELR) RREAERSINERISFE  AXERIEENESEE
& - *ESEEFETRBERTEMAEE Z2ESE -

G ET S 2 HE AR

8 NEFEEE 2021 £E6 838



BERGETHHEES
FEEFHRERNATEES - RESRITATHEZARS - WEHHTRBEAZIHNAER - B
ETREREALSTH ZEFRIAREURBEARBRRZRZRERRAR - B - H7L
FRFUABMREEASHAER - £Hi5 THRBRCHRBRBRREMPBRE - LEREEFETIERA
BEERETRE SRLEREEASHFEZATUEMERASERR

S BE B F&
SEBESFAHARZRERMIARETE S 2 BETER - EAXCERIIERER - SMERERED
KEHASTEHERTEEEHEENAEE2ERE (DR ) EXREZER - oEREES
ERIE -

124 E R B -7 46 BA 3 B
RESREAN - ALEMSEEEBENREEUREALBRRS M ZRTRERMAR

At IS

REGEUERZTHREIIING - BUAEIKEERMAEE - REMSRUERRESZMEZRIRA
AEERNES ZRRAENORE RS URENIEEZAZUNE MEFTERBEREZLR
BEERETE -

HERM N SHFSNEL 2Bk

EREMSNUEHEEZEZINERBREEEFHFREZTENS EEEARBERZER -

RPVFERGEFESMETHEAREREENEA/NEREEES  ZERXFEGTESY
REBRERREHTFEANRR - REERERREZ IR -

AT EN 14 L B
AEERGZHBATUERRORBEMZHE  ZETESRGUREZERERYG - BEFEE
AIREMNIRAES ~ RSB IERM -

e B amiEE R

FESFREREHEHIE -

FEREMSNHEEFEZREANS ABRRAEEAREZTS - JEEEEBNAERNEZ
fELBR -

BETESER ZEUMBEERELZRR
BURAERERFAESSERE (BUn ) ZAENTURRERBER - MERER -
WEEEAE)  ABREEERETETRE  TRESTIESEESERE -

- KEEVERES:
RS e ﬁ’\jféiﬂ$#ﬁ%‘ﬂﬁ‘§§&$ RIFTRE G W E(HESHER - &H « BEIRBEZ
& - AR ZRERASEERRE AT EEEREERAESE - Hit » EEA

Al A M LM’E%&&%&%@&%&%Z-”EQ
9 ARBRAE 2021 F6 5 3 H



BERFERETREEES

10

>

»

- SEPRF ESG TR HRRER

PRIRERARAES BSC Hok SRR G NI B RAMPIRT ESITAZE SR - RILAREET]
AEMERIEISRZ ERIRA BSC BUKMERE Y REFTRR  KETIERE - BAEE HNRIANE
SENESTARFA ESC Bk Ry £ - IMEE CRETREITAUARBHEZ ESC #FUTE -
EERTHUANSE =T AR HERTIR (T T8IEYIR, ) - REEBRGZES BESG Fok TR
B HBHF—ER AL - TREEEEE ARATETARE BSC BRIGAERBEZ AERR
CENZEER - EUFrTRELEES ESG Rk @MiE 2 RIS ETIR - DEREREER
B EREREETRAEEE THIENTEAEHELREATEAREZIEE - REAEIE  H
TEEE LRGN GEGEERRE ESC EE » WREMREEE A7 T AMERE - Ri&i—2
SEFIN AR ESG B SHE TS IEA R - ERFERMEGRBERINBERTE
¥ o

FEEkfRERE .

R PEARMENGE A
A K E BEAIREAHRBMUBITREBIREA -
B & F B RIRBEAFTAMIETTRENREA -
ERFEMRAEHEREATEENEHBHEE -
|+ ID & R SEfir{& it 5 7ees A EE 500,000 BATC Z A AHIEEREE -
SC At B R PEEEE 5,000,000 BTG 255 A ISR HE -
CRE & BR EBEfIf§#HFrEREASRE ZSEVESNTIER THETEEREA (FFEHENFER
agE) .
- KBRS EE SREEFRE s BUERETHES
- RBFEBURRETHE TALEBENNSRBHERS ZEBHGEE ; o
HSEE SRMBERBEEAEESNNEREPEITHES -
BRAESWEEEES  HEVEEARNSEE 2 SRS ET T ERREANRBRBERENEEE -
HEBATIWIFILEHBEABZESA -
BWREMBRZETER - Blt - WIEFATSEEBENEEREAINGHE -

AEEHHESHFERENERAERT - MAREEINEARM ZREA - FTESFESOEREESR
BARREBRZIREA -

EERREEREENBEEHEBEREENABHCHSRE  IRRUILEENESERER
UCI SHERZEAR -

RIBER] 2 1933 FEXEER/HIEE (LT 1933 BF%. ) - EREURETAEREBETERCH
REBEMTTERETRY - EEMABESE ( BREELIEE ) R5E - HENER  TAFE
Has=BA (& 1933 %% S RAIZER ) EENEERE -

NEsREEE 2021 6 A 3H



BB RIEES

1

ARSEIEIELEZFEB/SERAMET (US IPO) EELSHE US PO BEEEZBUsiRD -
RIEEESREEES (FINRA) BRI 5130 & 5131 (RR) - EZSRERFZANRS AR RN
BEZAE (BFEFINRAZHESESLIBYFIEASRE (RRIEAS) - HAHEEFINRARBHFE
EEMGEyEERIEEBATZHTEBEARES ) (HRAR) ZIERT, FINRA SIRLEZSRHE
AT2EUSIPOZERE - 7585 "THE S, IEE” "E=EAL) ZARBIRNREFRAHEFES -

FHHETFE FINRA R T HRAZRAABSHAARZREA - REANRHEZRMUBTRER -
EEREEBRNER -

REAESYBESTICARIREEAG 2N - RARSE  REZEHAERLER  MOBER
BEGEAESHERBASZIARERRERAESCME - BHEREZRENER LR
28  BEAME- - BABEK RETBEE - 000 REEASDHEREAGLIEREERERRA
BB ERERRE 5 EUL -

> REMEBEOSERNEZER
A-BBR-CRE ‘E ‘F:
=Th oy 3 | - RESCEfY IDET
BUAZSE 2 e
EBIRFANGHIBRZHE 2HE REBADZACBETDEIRLEEI NS EEE)

>

SHAMEN  AESTEBEQATRREERGHASEE ZMBIRRDE—RH SR -

B BUSRE .
RETEEN . AR
HEEEMN : §F  LEHPESZTEY - ISENGEKRENEEEREZESAMABARMNR - M@
Hch L S RIS R ST SRR BRI B 2 — B A AT -

Bttt

AESATIEEMNER A B-BR ~CRE-E-F-1-ID-RESCEfs
A BB TEHERMBUS T2z —EuRmn -
B BfIETEHBEMNENN T o2 —BAEmR -
BR EMMEREENEUHTAZ-EURT -
CRE E4 M EBTsHEA M EI5 T4 2 — BT -
E BB TR ERMENHFTAZ—EBUFRTR -
F BRI ETEHBRUBENS T2 —BiFEmR -
| BB Tt BRU B TH 2 —BuRmR -
ID BT EEMEUITAZ —BURR -
REMMUBTHERMEUR TR Z—EBURR -
SC BBt BREMBNE T2 2 —BURmA -

ARRAE 2021 £6 83 H



BERRETHIEES

> BEREOER .
HEFEHOYRIEE
EEEREAMUREENSATE (CRESRBFESTERE ) NEDSKHEE (MEERES
RZFMEXTEE ) S BEFELKERIE - REZSOUBRATEEESRE -

- RYEEFE
A BAI : 100 BT
B B : 1005t
BR B : 100 =73
CRE Ef : 100 Biyo
E B : 100 BT
F &I : 100 =5t
| B2{i : 100 BijT
ID EEfr : 100 BAIT
R E{I : 100 BT
SC E{7 : 100 BT

- RIEERFEEEE
AEN 1 EBEN
BEM:1ESEN
BREM . 1 ESEM
CREEfy . 1 E£EN
EEM . 1ESEN
FEf . . 1E&EM
| 17 : 500,000 BT
ID E{1 : 500,000 ER7T
R E{I : 500,000 Biro
SC B : 5,000,000 Eit

-  REHEXFEEE
ABN TRz 1 EEEN
BEM : ToZ1EREN
BREM : THZ 1 ESEN
CREEfI : ToZ 1 ESEN
EEfl: 221 ESE8WU
FE: Fo2 188l

12 NEEREEE 20216 8 30



BERR A EN RS

13

1841 Foz 1 EREQ
ID B Tz 1 E2Ei
REN : FoZ 1 EREN
SCEfu: Fn2Z18&8EM

. oL 1 e
MEBKIR MRPIERRATZ
REMERERFHUERERTT - DRAREERENRER -

EhEBETE | EPBOFE | FTEHTH

RREREL | eporn | mEzem

> ”1

D( MFORSS | D ( FFORSF
Al ) Al )

D D+1 D+3 D+3*

*RESEEZER  BEBREZHEEZHAEH -
BEATICEA-BHARNEBYAEMARESSEERE - B REEREAARGEHEE VI & . "EEFER
Aly -

A-B-BR-CRE-E-F-I|-ID-RKSCEBMuMEMETHZ—EMNHIT -

ERMBEER  BRESBURANIFERSEOEBEMNSE - QUL - BRSMSBAZRESEIURR
BEEAFFERZRENIAESRENE - REANERBROEBDEUSNEERRE -

EERREERREREAESER BRI IBER  BERFNEA (IEEEFERFRRTCEE)) &
PESZHILNEMAAZE - Bt - HUHEURERETIEMER LRHRZ IR - LUBEIE
EERFSEBMIRTORE) 2H I LBRNAZE -

BEFEABHMERGEH
ERBEEAEHEEEEAT(EE)
47 Rue du Faubourg Saint-Honoré - 75401 Paris Cedex 08

FRENEH

BB RBLOER
HEREDERIEMREALN ZHBERLENCPEER AESWNZEAKARSINEERRE
WRORERTTEZAR - EXNAEEEEZERARNESNTEERT « K1THES -

BRNF = B BT o A B BRCREE F.1ID -RESCE(Z
e A~BBR CRE - ERFE{ : 553%
ROETHEES T HBED EETEXENBE —
11D~ RE&SCEﬁI-m

~FRAAE 2021 £6 A 3 H




EREREMHHEES

PRTABSZERER wEEEnys A B BROCRECE-F 10D RASCRAL:

ROMFARS ZBARE appExapye | A B BROCRE-E-F 101D RESCEAL:

ARFHESZMERRA s Enys |A B BROCRECE-F 11D RESCEM:
- BEREEHS

BERESEMEERNAESWNZFEE  RRZEN - REERAZCEETNE (KLEHER - i

FiE ) RFEREREEATUEUEZZSE -

REEREEBAN - MoEWITIER -
BE
AFREZWINZIREE
BESZEREARRH ZHHER

MAEEMUBRAZEREN  F2RERESBEUZERERRE -

FEEFTZRA -2 4

AE

BHE EHBGRREESE
EREBRATDSINZITHE - ESFEE
REWE - BEA - AEBE

A~ BEID : &E2.00% (2 %)

BREIZ | &E1.70%(&Z )

CREE4 : BE1.70%(S)*

E- FE% : BE2.40%(Z1)*

|~ IDERSY - RS1.00%(B)*

RER7 | BS1.15%(S )

SCE45 : BE0.75%(= /)"

S FRBEREILRZHE .
REWEAE | 0%ZE 50% Sz
BHEAT : 50%E100%

28 - FRlEkERIEME _

XS BOERS 0.50%+51ER (B/NOBTE
200 Bkt - f&ﬁmﬁaIEZPﬁ%%ﬁﬁﬁxﬁ)

RKEBEIZEME : 0%ERS 5%+NER

14

A~B-BR:CRE-E-F - IRIDE{ : EAMSCIEE
IEE0/4048LE ( SEHBBIREFH ) - SFEEL

BMEm FESEEE 5377 15%
R-SCEl . &
*EEFREIRE -
HILEE)  EERASMFERRER -
m IENE
Mﬂ’\jfTTﬁﬁiFﬂﬂEﬁﬁs&%

fRR9I521 . MSCI ENE1EY 10/40 ( SECRMERERH ) ( MEBRRITZEMAMBRET ; METBRTZEMRMETR

) - IEESZ AT EEEEHE -
#ﬁ%l%ﬁﬂtbiﬁz‘lSE%Z#*xiﬁiﬂﬁﬁ’Ha%ﬂﬁ%‘l‘% .

STRHBLES A B RRREFEAEA -
AUNENRSRAEBEERER -
HENEGEBENG SHREERESEHEATN -

ARSI BN 2 AR EIREIEHE - 1AW R AR -

RAEES 2 FNEREIREIEHE B2 MO8 RBINE 15%EHENEA -

REEMFRREMZOISR 2B - MRENERHS  ERNE 22T Rz &4 -

RMRIBEEAERE - SN SSUCERERE B8R 2 ERELL A -

ARmAE 2021 F6 A3 H




ERFEEERHNERES

RIBZEERMHBEEBAMF)—RREE 314-21 IFZRE - BRNAXNBZERARBRETERETIL -

AEENEZ UCI RREESEREZRT  ERETHES - RERE UCI RREESZEHEE
BEE . BEEXESURANHERE -

RRGEBBASRERZMPH LURRERZZZEANOSMER - RBRUMZREERABRETES
BRI PR -

EEDMEBZES
WEEENTESEBAMF)—MRE  SBEEEBEMT T BEBRREHFIIERERE/RERNTHE -
ZHEZ BMNGAIRESETESAEZZEE  BEERTRRIRNTESRESREURAGER ZELAR
DS - BEFEESEBATCEE) 2HETRERIEERN | www.edram.com ©

V. EEE

V.

Vi.

ENIREE
R EEEUBLRPEE A —AUNATEE :
BERFEFMRTOEE)BERZNIEA)
Ha@RAESgHESe s ABBTAIR A (société anonyme) - FEBERITEARREREEZEES
(Banque de France-CECEI)/#ZEBEAEE - )R 1970 F 9 B 28 HER
,,f@éf@: 47 rue du Faubourg Saint-Honecré 75401 Paris Cedex 08, France
&5 33(0)140172525

EWRRATESEN @B TIREERN -

BENCISREEFELASTE 48 /HE - RERECRZEERTISERFTAMF)MEMNEES - Bis
% 2009/138 / EC ( BTHEA 1) HAEEERGTENRERENZERT - 18 UCIIREHB S 2 EAE) 8
EPRELESEURAASERFRMTSE -

BEAESVEEEEFETHE - BERATAREESS)REEEZERREENAEEEAESNTE
A E L RAIE: www.edram.fr -

IRAERE
AEDEHBOMNES 2009/65/EC ZEEREME -

#3 e P
SAEARRZAR  AEEHERFGR AR ERESERSRZ0 2R RS -

VIl. REFHERA

15

> HENTEHAR

BESEBEMNBEEFEZUTIFERRNGE - BREFRZAS SR EEMBRRNMED - FHREEUE
(CHEE

NEIRBAE 2021 F£6 A3 H



BRI REIEES

16

- REZEENNERFAEZHERZ2AEEFUETRER - 2EMREZFEGEREREAIMAERA
B2 - MEERFEMIERRNMEED -

- BAERDZEHEZREUTERESBUBEENR , EHZERSHEZR/SNETER - 5
MANBRARBITHEBR/EZEZR[RZEE - M - MR ZEMBAEBA=—ERNIEEES  BR
BRRESE  BUEREATE - BERZSHRNZEFREBATRELFIREEMBRRNMEP -

-~ HEREHERERAIIZUEREFHNEERRR LAMER  SHEEQATRERBRESHT
REN B2 KBNS IERE - AR RASHMEZESHEN -

- BRRZABSNEAENEPRBIPENEEERS - BEEQIMIZEFUAEMEFE &
WEF SR EE ISR RMTEED -

-~ RAESHEMBEZIEELHUSEHE - BEARRE  DUENRIKERRINEZEF ] 2k
EHEEMEY - U HEFIRFEEMBRRMED -

-~ SICAVZROIBRAREREZEN ARUERBNEZEEFENRENBZAERZMENES -

RLGAREEFREZ IR EEAEREMEINE

AREESEURBAZNE -  EBNTEE—BRAEDRELS —ERRMEZEESERES % -
RAEBEZRBREEAEHZIFT  RFOERAREFBE/BREL ZRSHE - AEEEHAES
ZEURBEARE -

UREESESNEH REXEEHARINEMUREAN ZPBREO TE 2 FHERERQTHLRE
2P (B2 RERFE - DUESSEERANER)  BEEZERSM Lem THE - DI ERE/EE
TMEMEEZENMBEATHAEZE - BRIARIEUZEESEGRDBIGE - BRUESLFT - AR
BELHERA N EAEES RSB U ZMEREERE -

tRERABEPERESEATRERLEHES - FEATERRSER  BEEEREERAESER
HIRmBEUGEZSER -

FRILEABRAREE PEREO N EZBHAR - A AYRERERARREARERAEESER
BEER - THRERRCETIHSHEEZEE - BRI . BEHARAGEREEREZ 2% -

BENEEA  BERRARSEHE FEEBEFEZRIUTEFMERRMREASHIFERSZK
Bhig -

BB /AESE( TERY . EEFE) REEVNESEURBAZE—EERE - BEEITENE -
AELERRSEEAR CEESEFRSRTEEMY -

kiRRE  EEAEATRARFIGEENEUSBEA - IRFRABENEERIIREIREZEN 2 HE
Il‘i o

> BERE

PHRAZ 2021 F6 8 3H



EREEERREES

17

FERBEFRTREFAEIZE 7% - HRlZBRERAZSFBER -
FEETBEERCFRREREHEY -

R SIRBERT R SRR -

ERPRBERSIER -

FRAEELIR TR B Z B S BT ER ZERERRBT -

RN

BERFEBEFHEEERASCGEE)CHEXSEUNIES 2009/65/EC ( "UCIT VIE=S « Y RIZBERTHE
IEB(AMF)—RFREESE 321-125 BREZRMMEBER - EEEAR UCITS - HMERRERE REVNRE
BE  HUAKERAEREAESHERSRPATERZERTS - SBQATXRCHIEBEZEN - @5.E
EEHEER -

SHEARDRREAESRBRPREAFE  BEREZANER - ARABERR ZRENNSEEY
HESATE  SHESOESZSEA T ZHOEERH(ERERREEHRM A SIZMH 2 S EN)ELT
=F -

BBEATAETREEATARUGHEZEES  MEBF s ZEREEABZEATBERFRFHRIT
(GEE) - EfikiE 2009/65 / EC 15 < iR B ZERIMAR AL -

B NT MBI E ZEANBE R A ATIHE  http://www.edmond-de-rothschild.com/site/united-kingdom
/en/asset-management » Tl [EEB AT BERABZNEHNEZ7ERFA -

PHMIAE 2021 F6 838



ERFERRAMNELS

B 1R -HAERSE
HEZZHANGUESEMERT 5§ EEMHEAECEEREFESEE(WEAR)ZARLLE - Sf1E
ZREUFBABREREZESEUNRNE - RIAITAHABRESEEREHA 2 EF -

FEEEERIZHEFENES 909 F - RIFERRTHREREEHILER -
ARIEUBBIZEHE - DIREEREZER - IFERAHRASD -
EEHNEEEENZTEE -

AESHAETEESEMN:A-B-BR-CREE-F- IR SCE:HEE IDHEREN -
BIENT) ZBBEMALURAEBA-B-BR-CRE-E-F- |- ID-RMSCESEMNBHEE 1000 @FESE
i KRESENZBR -

REETEURTABRNGR  BERARESEUZ IR  ZERZEEBRAEMRNKRZESEUNEER
B - BRSESAERE - EREMAZESEURRZIFREEERESEUZZR - MAERIESFTE AR -

EEATNAEBEAIMTBTHEAEMURITHNESBEUZHFASIEESEN - N"EAESEUHAALUKR
BEFREZEEEN -

B2 - REBEXR

HEEEEEER 300,000 B - ESEUAGED - HILERFFEE 30 X - SR ATIEZRIVLEDFEL
ETHRERZEE - NETHTIESHMBERBAMF)—MRRLEE 41116 FREZTHFEEER)

£ 31% - BEEMZRRAED
EEEURRKEIESEAREARBERE - DRBEEN L EESEREEMRERRT -

R IE O FE R SRR AR E FTa] 2 IR BT L -

HEEEZEERBUSKRAVWRERSZ -

18 $8A1-2021 £E6 H 3 H



RESSAREEES

PENVACEERENEERZIMTE - PESLIREN/EEREM TR 2RI - BB ATEARERREN
ZAEREZ  MALEN  AREFRXEFE7THAESHRE - BU#ER  ZEVEBIZESHRERS 415281
AlEHE - MBRBRIGLIERZESESREERTEREE -

BEIRRSUBYAIT - MREVBOSRBEESEEZARS - Al UCITS HEERTEFIVSHRAE LIS
BURBAMREZEARE - EBVRLGSREASEEZANSE  ABENFBEALRRTEERE -
RENGEENEUREAMBAPRERENELS EEEROEEA -

ERIRAZHIMER - BEESES ETF - ZERERNIREERGENBEANZWERT - $XEME
ZBESEFESAFRBENEZSREZRETUEYAZ - BHETREREAGES L FRMAEFREZ
BHERNEE -

—RME  BONEERZRS 4 RAENERETEER -  BEYERZHTEMNERERESFENE —EEES
BEEREZE -

R[ITRFFAARSZNEBRER  EERESEUFEHESHRARZ -
g - RRHIET - BEBREHAESHEZEEHER - RIILHARERYEREICH -

PRAEFNEMRBAS  E2EUREAZERESEURBEALS —F BHENERESEURRARO%E
BEE - - ESRE=F  IERISARLENRE ERREECARBEREZH D HIEERE -

R84 B & ¥ K £ Rl%E 2 (French Monetary and Financial Code)58 L.214-8-7 & ZHRE - RBHRA FTERES
BURBAZNRAER  SEASSYEEREN ZBOREEITHEN -

BETETFES  NERFZEEEERREZEEMESR (ASERER(SFEMFES - WEAR) -
BUREREIEAET RS  UIARRBERIIZHFR -

FEEF/RIBEE T RERE S (French Monetary and Financial Code)5E L.214-8-7 1825 3 RIS EEN P
B ZEHBRRELERN  NAMBRTZ2ENNRHEERSESE  CERSEEYSR MG EZRBHBCEE
S  BERRKAFLE—NHEHRTEN - SEBLERES - SUEEAXBIIRENENSAAZE
B ZEE  BEGRAE—PHEIELE 7RG REEHIESE - I5—FLE  ZETAXARZBNERENE
RAEBURFBEAGR S FLIBEERBIER - EUNBSAMEBRAESHER AT MUEIARNBMER
FETEM—B2FILHBEERER ( BEAESHIERBEPIER) I FLETELEBEETER (EM
BEEENAENERIIETH 27 Z28ESR) - IS AZEREEadEMPENsEEs - HATSEURE
ARNERENZ - ERMAEAARXEZ - BMOESEYRASEE 2 HEE -

B 41% - BEFRERE

BEeBEUZEEFETERKBARRPESPAE ZTERRUSE -

19 RAI-2021 6 A3 H



FRERGERHEEES

3

o

2
TEE2EE

i
o

5 1% - BEEAT

EERZEBEGHEBRATIRBFIESMAEZRERTEEZ -
EECTIEORZAEERAESEURBAZNEMTE - BEATEREEHAEREFN=AREEZE
B -

% 5 1% a - RIFMRA
AEEEEUREZTHETRARERRISENAFHREASE -

E5ifter - EREEMSRESBESRAHEEZS
RIBRTAR - BUULEREEMHENAZEEZAREERS - EAESESEEMBHERENENE
ALEHERNSERR  ITESARER—ERE - MBEREBUBRKRIAIEARREEESE -

5 6 % - REWE

RERBEREVIZERERRAMETEZEBBRTEY  URANTEEQASEBRNETLTZER - Hib
ARGRREAGZEBATIMARERENGZEY - RUER - EARNEOUERREENRERE - MBS
BRTaiak - EREBIZREMTSEE/(AMF) «

B7IR - EAEERERED
AEERERAGREREEQTZERERK - UEZESMTISEERZE -  HERANESHER -

EZZEEERERIRE 2 ERiERES -
BERGEESERER -

ERGARROEE ST SEERAMARSEUESERBB NS ERESERRE B 2 ED
BEURE
1° WERARBRRSREZ1TR - BosEHHHRR  KEREEAEATEE
2° FEHBREZIRGNSERSE
3 ERHRIRERNREERERERE

EREEMEEEEEZAERREER - GHE7 BN 2EIRLER -

BREEMS LR ETF EYEDS  ELEFTAEREMESHERATGEAEYLEER - UETRIFTER
MRS - ERETMER A MAIEREEEM RE SR 2 iR -

EGEM ERASHMAEENT ESANERZEEFE LR  ERNPNELERRT 2 TFRARR
ELZ -

20 ‘ $8EI-2021 £6 B3 H



BRREATN MRS

BT BN TER (F AR M P A 2 B2 RS -

L

EECESEREEMZEN -

% 8 I - MBHRMBERE

S-EHEEERR  ERATEN BN EEERPERRLRRAES Y SRR S(WANE - $1HER
TEETHE) -

EEATENEREREMBNEET - BUEeEESE -
ERATAREHEEATENESNEHESBARAE AN X I BENEERER NS - HEX
HSBEERSBURBARSIER I  HAREDATEFRRES -

38
ARE I 2R
5% 9 {F OBl 2 R ECEUR
Ly A‘B‘BR‘CRE'E'F‘ ag
THEZH 1-RESCEL IDEL
BTEWE £15 [T
BOCEEFNEUER 27 REB AT ZREREH S RBEEM D)

SHEDELEN - AER BB AR FREER G ENER MBI RO R—RAZREN -

G

10

4
aff - 2F - @ 5

5E 10 1 - SHEDE
ERATEHAESEEZENITIEHEABEEEVEHMESH AF - REES S AMENSEXEE

Hb

HEEHFIIEAFTRENESBURBEARATAT - ERELEHRH 2T - FASUESBEURBEARS
ZERu¥E -

511 1% - BaiER
EAER(HTES  NERBEEER LHE 2 BREZESHE 30 XZ2HE - REEGRBESSHIN - 72
AEESZERBEESHHEERBAMRLRETAESEEFES - MEER) 2878 -

EHATICRERNAESFEHETES - NER) - ARBNESBUREAAL—RE  TRHEEHBRAERE
EREREDRET -

21 iRAI-2021 E£6 A 3 H



BRERGETHAHEES
ERQNTMERTIAERTREAES(FEFES - NEER)  EREESEMHEHRERBERF - REWER
RIREARZEEMRERE FFESERYBERERER -

EE IRBFENZEERNTHEERAMPEHEBEEE - B  AASETERENRSSHEES
mMhsEER - '

ERATUERERBEE TVRELEREES ZHR - WIRREEVREFERIPA=ER A2 - LENE
EEUHAAEZBESRTISEEF/(AMF) -

B 12 1% - BE

EEHEIE -  BEEATREDBEEA - AR - BEAERERKTORNERGBAZERERZ - E8R
ILEHMEERNKRE  MEEABBFRAENULEAEEZEE  BNMEAEE - LEARZTSZEHINA)
DR A EBRSAMAESEUREA -

ERETMARERERFRTEAMEEEEERELE -

5 13 1F - BEAR-BIRFTER
FEUREEFESCENERIBRLEMRARR Y FE  ERERECESBURBAABSESEUHAA
HEWATRERER - AEERRERZEE -

22 HRAI2021 E6 A3 H



