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FIRST STATE GLOBAL UMBRELLA FUND PLC
HIEUERNKBEEEFRAT

70 Sir John Rogerson’s Quay
Dublin 2
Ireland

This circular is sent to you as a shareholder in First State Global Umbrella Fund plc. It
is important and requires your immediate attention. If you are in any doubt as to the
action to be taken, you should immediately consult your stockbroker, investment
consultant, bank manager, tax adviser, solicitor, attorney or other professional adviser.
If you have sold or otherwise transferred your holding in First State Global Umbrella
Fund plc, please send this circular (or, if applicable, a copy) and the accompanying
proxy card to the stockbroker, bank manager, or other agent through whom the sale was
effected for transmission to the purchaser or transferee.
RRGHEFRIKERESHRATIIRER - ARABEXH T FSHIBDEE -
MamB R RN ZERAE T U E - ahBUAZESSRIOKRELLA - KBE
RAR ~ BRITARIE - MIZRAR - BIBEED - BB EMBRRRE - 8k HES
EEENENBANESARATIZER  BRAR (NEBER - AR ZEIX ) K
FELAMN E 2 ZBREERXN FRITEEZRBALA ~ SR1TAE - sk EACIEA - Y
FHZXNTFEEALZZEA -

Unless otherwise defined, capitalised terms used herein shall bear the same meaning as
capitalised terms used in the prospectus for the Company dated 10 December 2019 (the
“Prospectus”) and any supplements and the applicable local covering documents. A
copy of the Prospectus is available upon request during normal business hours from the
registered office of the Company. This circular has not been reviewed by the Central
Bank of Ireland (the “Central Bank™) and it is possible that changes thereto may be
necessary to meet the Central Bank’s requirements. The directors of First State Global
Umbrella Fund plc (the “Directors™) are of the opinion that there is nothing contained
in this circular nor in the proposals detailed herein that conflicts with the guidance
issued by, and regulations of, the Central Bank.
FRARH B AETERI  ERAEEBEARNT 2019 F 12 5 10 HZARZHEES (T A
FERAAE 1) RIEWEMIBH X AAERZEEAHEREME - ARMIBE 28R
IR —REFXFBERAR L TB G Z EXRAIHRI - AR & REE WP RIRT
("HhRERTTL) BE - e PRIFITHEKBHEFEEE - BRIk ER
BEEAMRRTZES ("TEF,) i ARPAHEZANE RREPIG AP RIRTT
BMAVIEE T 8 RSB AEFR
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12 May 2020
2020 E 5 2 12 H

Notice to Shareholders of Extraordinary General Meeting of First State Global
Umbrella Fund plc (the “Company™)

EEENRERESARAT (" ART ) RRREAZEAE

Dear Shareholder,
TERRER -

The Directors of the Company wish to inform you of the extraordinary general meeting
(the “EGM”) of the Company which is to be held at 10 am (Irish time) on 2 June
2020.
KpREESEBEHE AR ZmREKREAE (" HIRKREREAT )5 2020 F
6 H2HEF 100 (EMARE ) 217 -

A notice of the EGM is enclosed as Appendix I (the “Notice”). Three special resolutions
will be proposed at the EGM to deal with the proposed amendments to the Company’s
memorandum and articles of association (the “M&A”) in order to reflect a change in
the name of the Company to First Sentier Investors Global Umbrella Fund plc (the
“Name Change”), and to update the fair valuation and suspensions provisions to more
closely align with Central Bank’s current regulatory requirements and/or current market
standards. These changes do not materially alter the way in which the Company
currently values its assets or the Company’s current procedures regarding suspensions.
MRS ER A RAN KB RN (T BAE L ) ZZRRERRREAZRE =185
FRigk o UEBARSINABRSHEAER ("HTHKRER ) ZEBIERE - Dk
RANTERAERRERKBENESARAS (" BMEEE ) WEHMAFT
BREEXZIERUAER TP RIBITEAI 7 BT KR/ H A 2 G RE - If
EEFAEEANEARTHINEEEEZ A NAA LT HAIBEREERS
2R -

The Name Change follows last year’s change of ownership of First State Investments
from the Commonwealth Bank of Australia to Mitsubishi UFJ Trust and Banking
Corporation, a wholly owned subsidiary of Mitsubishi UFJ Financial Group, Inc.. This
change also reflects the investment manager’s intention to progress towards adopting a
single global brand name in all markets. The name First Sentier Investors was chosen

2
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as it reflects the heritage and ongoing purpose of the investment manager, which the
Company shares. The word ‘First’ allows us to keep a reference to our strong and
successful heritage, while the word ‘Sentier’ means path which reflects our commitment
to investing responsibly over the long term for the benefit of our clients and the
communities in which we invest. First Sentier Investors continues to offer a
comprehensive suite of active long-term investment capabilities across global and
regional equities, cash and fixed income, infrastructure, and multi-asset solutions, all
with a shared purpose to deliver sustainable investment success.

LB ERRAEFEEHRE ZPFBE#EBE Commonwealth Bank of Australia 8 2
Mitsubishi UFJ Trust and Banking Corporation * %7~ &) 43 Mitsubishi UFJ Financial
Group, Inc. T ERAB ZF A8 - RSB INRRREKIBRHARA M59RA
B-2IKmEBEENS0EE EFERREVZHGERERBIEELE RKRA
SIHEEERFEEKRZBERZE - "8 ( First ) FERPDBEREBH R MERE K
IHE#RISI4t - 1 "R 5 ( Sentier ) FRITE— IR RIRILFIFGE BB RA/IMOE
FRIAEREMRENANRATENAEERENE - RHEN IFEREMINH
FEEZ BRREBERHEEREKAEREMURE - BT KEE T - EHER
URZEEEMAREZZHETHN 7 RAFRERE

At the time of preparing this notice, the world is in the midst of the developing crisis
connected to COVID-19. Further, “Stay at Home” measures are currently in effect in
Ireland that advise against unnecessary journeys and public gatherings. In order to
ensure that the EGM may proceed on 2 June 2020 in compliance with Irish Government
guidance, arrangements have been made for a quorum of two shareholders only to be
present at the EGM. If the Stay at Home measures remain in force on the date of the
EGM, Shareholders must not attend the EGM in person and should instead submit
proxy votes on all resolutions and any questions for the Company in the manner set out
below by 29 May 2020.

BRIVBAR - 2K EERBEMEEMRBESE (COVID-19 ) HEBERFERENG
WED - IS SWEEALEEER " EXR< ) B @8R ADEZIRITR
PHET - RERGRKRRAZFEREWEBIF 251K 2020 F6 B2 HA
f - ZOZHEREIEAB ZMBRREFHRRRREAZ - EEREHSES
MEERSKRRAE - AIRRASHEELRERRREAE - WHEAR 2020 F 5 H
29 HET - K MO RO AR RNTRRPAAREZ BT REEREQBE -

Any other Shareholder who travels to attend the EGM while the Stay at Home

measures are in force will be refused entry to the meeting. It is therefore important
3
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that on this occasion Shareholders participate in the business of the EGM by
submitting both their proxy votes and any questions for the Company in advance
of the EGM.

O EMRERRERSERENRE  ESNERRREASE  SREEBEA
Zik o WL BIEBIE D - KREARERRREAZIRREZTREE KM
BRETALNIZHANSEBRRKRRAS  Z2BER -

The only attendees physically present at the EGM will be representatives of the
Company’s secretary. It is currently anticipated that this will be at the Company’s
registered office, 70 Sir John Rogerson’s Quay, Dublin 2, Ireland, but the
representatives of the Company’s secretary may amend the physical location, if
necessary to comply with COVID-19 related restrictions.

mISKREREAG FE—RBEEEZARRLTIWEZRNRA - BRREHRALT
BECZEZEERFT ¢ 70 Sir John Rogerson’s Quay, Dublin 2, Ireland 2217 - AN T
MEZNEABRVBREEER R, - DUESF COVID-19 ZAHE RS -

The current situation in relation to COVID-19 is evolving and we will notify
Shareholders should the date or the procedures for holding an effective and safe EGM
change. The well-being of our Shareholders is important to us and we thank you for
your understanding in these exceptional circumstances.

BIHS COVID-19 ZANR BAIESFERRET EERANEL= ZHERKRRAZ
HESEFEEE - WARBNKRER - RRZZEHHMMSEEEE - T
R2IDRCH S ln B IR LSRR B 2 B -

A proxy card is enclosed as Appendix II to enable you to vote at the EGM and you are
urged to complete and return it as soon as possible and in any event by no later than 48
hours before the EGM. Please read the notes printed on the proxy card which will assist
you in completing and returning it to the Company.

RESRSERRKREREAGRE B NG 11 2 EAE - ZFa @Rk
WEE - BESUU2ERBRSRRASHIEA 48 /NMFRY © BFRZELS
FME B amER e IS HEE AR AT -

The quorum for the EGM is two Shareholders present in person or by proxy. If a quorum
is not present within half an hour of the time appointed for the EGM, it will be necessary
to adjourn it. In that event, the EGM will stand adjourned to the same day in the next

week, at the same time and place or to such other day and at such other time and place

4
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as the Directors may determine.
ISR ERASHEEABAMEZREFFENEZTLRE - REEZRISKERE
A/ NEARZEIZEANE  ZRGRRASETLUES - £IER T - RIS
KRERASREICENE—X - B—RERIE - SiEMESRENEER - KER
BRI TIE R VRIS IR RS -

The Directors accept responsibility for the accuracy of the information contained in this
circular and the Notice and are of the opinion that the proposed Name Change and
corresponding M&A updates are in the best interests of Shareholders of the Company
as a whole and accordingly recommend that you agree to them.
EEHNARHBHRPhZENZIEETEES BESEXRMHRZEEE
HEZHESEAEREMTERALIRRER Y EEMNG  WEILZZS Hﬁﬁ%u
EE -

The Board currently expects that, once the special resolutions are passed, Shareholders
will be notified in due course of the results of the EGM, the relevant filings will be
made with the Companies Registration Office and the Central Bank and the Name
Change and M&A updates are expected to take effect on or around 22 September 2020
upon giving one month’s prior notice to Shareholders. At that point, a revised
Prospectus will be issued to reflect the Name Change and M&A updates.
EEGHAIFART FRIRE —BEB KRB ENRRERRERASRE 4
WHEEREASTMERPRIFITETHESRS MEEE2ERETHRRER Y
BRIFRETAR 2020 &£ 9 A 22 HEHIAIEEN - WK —ERRIBAKE - &
i RSB EZ A RIS  URREEEE KRBTSR 2B -

Should you have any questions, and given attendance at the EGM in person is not
possible you should either contact us at 70 Sir John Rogerson’s Quay, Dublin 2, Ireland
or alternatively:

almAEostE  BERENHRELERRKRREAS L ADT  akEEE 70
Sir John Rogerson’s Quay, Dublin 2, Ireland #3B#ZEF M - ==& -

European Shareholders may also contact their usual First State representative or the

Client Services Team via the following means:

BUMZRRBHAEREHRES 25K - B8 NMUABGEE PR EK

e by telephone: from the UK on 0800 917 1717 and from abroad on +44 131
5
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525 8872 (telephone calls may be recorded for your security);

by email: info@firststate.co.uk; or

in writing: Client Services, First State Investments (UK) Ltd, 23 St Andrew
Square, Edinburgh EH2 1BB, United Kingdom.

Brk - CREIRE 1 0800917 1717 KUEBINEE | +44 1315258872 ( 7
RESN - BREABNEHEE ),

B H#F : info@firststate.co.uk ; 3K

=M : EFBRF% - First State Investments (UK) Ltd, 23 St Andrew Square,
Edinburgh EH2 1BB, United Kingdom °

Hong Kong Shareholders may also contact:

=
ox
ol
e

by telephone: the investment manager’s Investor Services Hotline on +852
2846 7566 or fax +852 2868 4742 (telephone calls may be recorded for your
security);

by email: info@firststate.com.hk; or

in writing: Hong Kong Representative, First State Investments (Hong Kong)
Limited, 25th Floor, One Exchange Square, 8 Connaught Place, Central,
Hong Kong.

Yours sincerely

A ZR

Ao

On behalf of the Board of Directors
First State Global Umbrella Fund plc

(AVES

EEENRENESARATESE


mailto:info@firststate.co.uk
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APPENDIX I
B X

Notice of Extraordinary General Meeting
of
First State Global Umbrella Fund pl¢
(the “Company”)
BEERIKBAEESARAT (" ART),)
BRI A SR K = B A K

Notice is hereby given that the extraordinary general meeting of the Company (the
“EGM”) will be held on 2 June 2020 at 10 am (Irish time) for the transaction of the
following business:

RZIBEA AN - ARBNERERAZ (TRERREAZ ) AR 2020 F6 H 2
HEF 105 (EMBRE ) 217 - BB NI

Ordinary Business

—RREEFS

1. To read the notice convening the EGM.

EEmRRRAGEEEA -

2. To transact any other ordinary business of the Company.

RIBARNTETEM —ALZETS -

Special Business

S IES

3. Subject to and with effect from approval from the Companies Registration Office
and the Central Bank of Ireland, to amend the Company’s memorandum and
articles of association (the “M&A”) as set out in the first schedule to this Notice
and to approve the changing of the name of the Company to First Sentier Investors
Global Umbrella Fund plc.

BORREWE QS MEREWE P RIBIT 2 ZETIKEEN EIEARAT
ZHRBBEEERER (" HBEENER ) MBANRMR—FE - WEERA
N ZEBHMEELERBRERKBULESARAT -

7
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4.  Subject to and with effect from approval from the Companies Registration Office
and the Central Bank of Ireland, to amend the Company’s M&A as set out in the
second schedule to this Notice.

HORREWE LS ZMEREREPRIBIT 2ZOEWIREEW - EIEART
SRR SR UGB AN R MR P -

5. Subject to and with effect from approval from the Companies Registration Office
and the Central Bank of Ireland, to amend the Company’s M&A as set out in the
third schedule to this Notice.

HORREWE LS ZMEREREPRIBIT 2ZOEWIRE LW - EIEART
2RSSR UGB R MR =P -

A copy of the draft amended M&A (showing the proposed changes) (in English
only) is available by contacting your usual First State representative or the Client
Services Team by the means set out above. Hong Kong Shareholders may contact
the Hong Kong Representative First State Investments (Hong Kong) Limited by
the means set out above.

BB RERNBHEIA (SR EE ) (ERHRNAK) fEB Lt
ARABMEBERNEEBE 7NRIEFLRBEKRRE - ( 8RE )

Dated: 12 May 2020
HEF : 2020 FE5 5 12 H

37\/\ W, P

For and on behalf of
Matsack Trust Limited
Secretary
72 {3 Matsack Trust Limited
MERR

Registered Office of the Company
70 Sir John Rogerson’s Quay
Dublin 2 Ireland

8
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ZN/NSIC = A
70 Sir John Rogerson’s Quay
Dublin 2 Ireland

Registered in Ireland. Registered Number 288284
SROMEFIRN - ERCARIT 288284

Note: A member entitled to attend and vote at the EGM is entitled to appoint a
proxy or proxies to attend and vote in his/her stead. A proxy need not be a member
of the Company.

T ARLERERRASUTEREE ZNEEREIR—USIZAEALL
HERRLERERIASWATEREE - CBABEREAATIHE -
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First Schedule to the Notice of Extraordinary General Meeting
of First State Global Umbrella Fund plc
EERIKBAESAR AT MISKRE A BRI MR —

Amendments to the Memorandum and Articles of Association

HEETERER ZIER]

Paragraph 1 of the Memorandum of Association is deleted and replaced in its
entirety with the following:

MrAESE SRS 118 - WA MEARTZEUT

The name of the Company is “First Sentier Investors Global Umbrella
Fund public limited company”.

KNS 2EE R "BERRERNKENESARAT -
Article 2 of the Articles of Association is amended such that the definition of
“Company” is deleted and replaced in its entirety with the following:

EEIERRSE 21 - i " AT, ZERMER - WP MABTZEUT

First Sentier Investors Global Umbrella Fund plc.
BRREBRKGHESARAT -

10
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Second Schedule to the Notice of Extraordinary General Meeting
of First State Global Umbrella Fund plc
BEERIKBAESAR AT MISKE RS BRI MR _

Amendments to the Memorandum and Articles of Association

HEEsERER ZIER]

1. Article 18 (d) is deleted and replaced in its entirety with the following:
fiERSs 18 (d) 15 - WLL MR B T2 HU

The value of any Investment which is not listed or dealt in on a Regulated
Market or of any Investment which is normally listed or dealt in on a
Regulated Market but in respect of which the price is unrepresentative or
currently unavailable shall be the probable realisation value thereof as
ascertained with care and in good faith by either (1) the Responsible Person
or (2) a competent person appointed by or on behalf of the Responsible
Person and approved for the purpose by the Depositary. For this purpose
the Directors may also value such Investment by any other means, provided
that the value is approved by the Depositary.
FRREEMSHEIRZ 7RE - HOUHREEHSE B
Z - EEEBERARNRUA BB INGHER ZRE HEERES
BMNIZAEEBEMGEHETE Z7o/2IREE (1) BEAY (2) &8
BABERKIAEREEAN  URFAHBLRLLENZEZERAER - &
IEEW - ESFMEUHUEMEEFAR B2 E 2 A BZERE -

2. Article 18 (g) is amended by the insertion of the following sentence at the end of
the existing paragraph:

526 18 (g ) 15k - MIRAESERIGE] NG+ ¢

A review of this amortised cost valuation vis-a-vis market valuation will
be carried out in accordance with the requirements of the Central Bank.
RESH R AR EREREMEEENBE ZEER KB RIRIT Y
TORKETT -

3. Article 18 (i) is amended by the deletion of the words “the price appearing to the
Directors with the approval of the Depositary to be”.

11
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EET28 18 (i) Ik - MIbR " ESBEFEBZERNE] 2B, ZXF -

Article 18 (I) is amended by the deletion of the words “with the approval of the
Depositary”.
B5T55 18 (1) 1% - MiBR " &EEttmE ) 2 XF -

Article 22 (a) is amended as follows:
Bs1E 22 (a) UM -

H4)-days-and shall be notified to investors requesting issue or repurchase of the

relevant class of Participating Shares by the Directors at the time of application

or the making of the irrevocable request to repurchase. Any such request whieh
is-not-withdrawn-shall (save those in respect of which the Directors have
accepted a withdrawal) shall, subject to Article 13 and Article 19, be dealt with
on the first Dealing Day after the suspension is lifted.

HEBEFREESFOlaE I ZFEIERGIER RS
REVE 28 EAs - BRASESENKREARLEBFAATHE ZEEH
KIS - BANEK BTN ELSERMHMERERN 7 IREA - H U ZEFR
E235KE (RESCESREEN ) BIRBS 131RKEE 191K ZEE -
RRERXRZRZE—ARXZHER -

Article 22 (c¢) is amended by the deletion of the words “shall cause another notice
to be placed in a newspaper circulating in the European Union stating that the
period of suspension has ended and”.

B5156 22 (c) 1% - MIBR " ERMBRENE 2 AR 5T HIEEH - =HA
LERXSHPBEERKR ) Z2XF -

12
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Third Schedule to the Notice of Extraordinary General Meeting
of First State Global Umbrella Fund plc
EERIKBAESARATIMISKEAS BT =

Amendments to the Memorandum and Articles of Association

HEEsERER ZIER]

1. Article 21 (a) is amended by the deletion of “or” at the end of sub-section
(iv), the inclusion of “or” at the end of sub-section (v) and the inclusion of a
new sub-section (vi) as follows:

B5I6 21 (a) 1% - RSB (iv) AARMER "2, 7 RE (v) MK
W2 TS, FAGHIGES (vi) AT

any period when the Directors determine that it is in the best interests
of the Shareholders to do so.

RESRBUURFTERREANZ ZETHHME -

13
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Appendix II
B4 —

Proxy Card

e

First State Global Umbrella Fund pl¢
(the “Company”)
BEIRKERNESHRAT
("ARE )

I/We (name of Member)
(the““Member™) of (address of Member)

being a

member of the Company hereby appoint/s the Chairperson (or failing him/her), Barry
O’Connor of 70 Sir John Rogerson’s Quay, Dublin 2, Ireland (or failing him), Tara
Doyle of 70 Sir John Rogerson’s Quay, Dublin 2, Ireland (or failing her), Gavin
Coleman of 70 Sir John Rogerson’s Quay, Dublin 2, Ireland (or failing him), Jim
Murphy of 70 Sir John Rogerson’s Quay, Dublin 2, Ireland as the proxy of the Member
to attend, speak and vote for the Member on behalf of the Member at the extraordinary
general meeting of the Company to be held on 2 June 2020 and at any adjournment of
the meeting.

ARNFAE ( REHE )

("HRE J)R( B ) v
KRBIMEZ— -« 4438RER ( REATZLE ) #7570 Sir John Rogerson’s
Quay, Dublin 2, Ireland =2 Barry O’Connor ( St AT L E )~ #HETIR 70 Sir John
Rogerson’s Quay, Dublin 2, Ireland =2 Tara Doyle ( St E AT L E )~ #HULAIR 70
Sir John Rogerson’s Quay, Dublin 2, Ireland =2 Gavin Coleman ( Sk E AR HE )~ #
HEAIHS 70 Sir John Rogerson’s Quay, Dublin 2, Ireland =2 Jim Murphy %% 5% & 7 %
A KERERETAT 2020 F 6 H2 HEARZBREEERASE REOZE 7L

MEHLE  BERBE -

The proxy is to vote as follows:

A M PG TR

Voting instructions to Proxy

14
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ZAERETIG
(choice to be marked with an “X”)

(XX, o ERIER )

Name or description of resolutions:

R R

In Favour

Gzl
58

Abstain
==y

Against
K

1. Subject to and with effect from approval from
the Companies Registration Office and the
Central Bank of Ireland, to amend the
Company’s memorandum and articles of
association as set out in the first schedule to
notice of extraordinary general meeting dated 2
June 2020 and to approve the changing of the
name of the Company to First Sentier Investors
Global Umbrella Fund plc.

BORREBBE L ATEMBEREWBE P RIRITZ
PETEEW - BIEARAS 7 AR s ik K
E712410 2020 F 6 5 2 HERISIRER A Z @AILL
R—PE - URIERALATZEZHMEERHER
RERKBHEEEARAT -

2. Subject to and with effect from approval from
the Companies Registration Office and the
Central Bank of Ireland, to amend the
Company’s memorandum and articles of
association as set out in the second schedule to
notice of extraordinary general meeting dated 2
June 2020 .

BORREMW L MBEREME P RIRTZ
RETEEW - BIEARATZ Ak S %
E712410 2020 F 6 5 2 HERISIRER A Z @BAILLH
R_FFE

3. Subject to and with effect from approval from
the Companies Registration Office and the

15
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\

Central Bank of Ireland, to amend the
Company’s memorandum and articles of
association as set out in the third schedule to
notice of extraordinary general meeting dated 2
June 2020 .

BORREBBE L ASZMBEREME P RIRITZ
REWIRE LN - BIERLE ZEBHE ST
E1240 2020 & 6 5 2 H B IR RAZ 18 A0 R B
R=Fhdl -

Unless otherwise indicated the proxy shall vote as he or she thinks fit

B Bia - (NGRS ZRE

Signature of Member

EZH

Dated :
HER -

NOTES:

EEa

(@) To be effective this form must be deposited at 70 Sir John Rogerson’s Quay,
Dublin 2, Ireland, not later than 48 hours before the time of the meeting. A faxed
or emailed copy will be accepted and can be sent to fscompliance@matheson.com.
RERFTEY  AFRVWARKNSHEBAIZ2ER 48 /\FATZEE 70 Sir John
Rogerson’s Quay, Dublin 2, Ireland » O] B EEF AR - BEEE
fscompliance@matheson.com °

(b) Unless otherwise instructed the proxy will vote as he thinks fit.
fReAREREN  HEBASKERRRE -

(c) In the case of joint shareholders the signature of the first named shareholder will
suffice.

MABHERR - AIE—FEBRRZEZIZUNNASE -

(d) In the case of a corporation, the form of proxy should be executed under its
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(€)

(PEXEMRSZE  BRXHRUBEARTENAKE  NMAREBRBRIIERE - )

common seal or under the hand of an officer or attorney of it duly authorised in
writing.

NBAE ZAEERBEMNELINE  IHKEHEEREZSE TSR
EfRERE -

If you wish to appoint a proxy of your choice delete the words “the Chairperson”

and insert the name of the proxy you wish to appoint (who need not be a member

of the Company).

NehmERKamPIEZEZAEBA - Bk "EF5eXFE ) —F - WHng
ERIKZANEBAZER ( EAE %K/\TE/\ZE Z— )"
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