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(PEXEHRSE  BERXHRIEABRTENEKE  NIEREBLARIIERE - )

FIRST STATE GLOBAL UMBRELLA FUND PLC
BERNEREEERAT

an umbrella fund with segregated liability between sub-funds
ENFETESERES D 2BHES

70 Sir John Rogerson’s Quay, Dublin 2, D02 R296, Ireland
(EEEX )

This document is important and requires your immediate attention. If you are in
any doubt as to the action you should take, you should seek advice from your
investment consultant, tax adviser and/or legal adviser as appropriate.
ANHBEZNMH B gnUBDER - RPN Z1TE B 05 -
SlhEEEnRERE - MFREEK/EERBBSKER -

If you have sold or transferred all of your Shares in a Fund of First State Global
Umbrella Fund plc (the “Company”) please pass this letter to the purchaser or
transferee or to the stockbroker, bank or other agent through whom the sale or
transfer was effected for transmission to the purchaser or transferee as soon as
possible.

N EmESRASERRKEBEESARAT ( "TART . ) EENRHEZEED
SR BEARARERTBEARZZEAN A FHESNERIRZLLCHE
IRITEEMAEAN - LMEERREXTBEASLZEZEA -

Unless otherwise defined, capitalised terms used herein shall bear the same
meaning as capitalised terms used in the prospectus for the Company dated 10
December 2019 (the “Prospectus”) and any supplements and the applicable local
covering documents. A copy of the Prospectus is available upon request during
normal business hours from the registered office of the Company.

R A ERI - IR ERFREEANAT] 2019 F 12 5 10 H ZAFH
MmAIE RO EMIRE G ( T ARRBAE L ) AIEHEZEEANEERE - 2FHH
REZ AR IR —REXZRBRALNIE L ZEFEAHER -

The Directors accept responsibility for the accuracy of the information contained
in this document. To the best of the Directors’ knowledge and belief the
information contained in this document is in accordance with the facts and does
not omit anything likely to affect the import of such information.

ESHANHHEMZIEEERS - IKBESREZFINKAE - XXAFIE
EMBESERTHREREATZEILSZEN ZEOTAS -
1



FIRST STATE GLOBAL UMBRELLA FUND PLC

an umbrella fund with segregated liability between sub-funds

70 Sir John Rogerson’s Quay, Dublin 2, D02 R296, Ireland

21 July 2020
2020 7 H 21 H

To: the Shareholders of the Company
B ARERE

Dear Shareholder,
FENKE -

Notification of various changes to the Prospectus of the Company and its sub-funds (each
a “Fund”, collectively the “Funds”) and some important information about our upcoming
non dealing days
BEARARSIREFER (S "Ex,  UFNaBEA "E2. ) LARBESZ8IEE
KEARIRRIZR 7 IE 32 5 HAHRE 2 BR BB E E 5 2 BN

1) What’s happening to the Prospectus?
NEHMMAE RS ?

We are writing to inform you of certain updates that may impact you in the revised
Prospectus which is expected to be published on or about 22 September 2020. These
updates are summarised below:-

BN mREE] 2 A ARGmIHEF  EEaEFEQmNER - 2 FRRHEE
5T/ 2020 F 9 B 22 HE HERIE H RS - ZZWBRILSEE/MUD -

A) Rebrand to First Sentier Investors
ERABERKE

First State Investments is rebranding to First Sentier Investors in September 2020.
BERERR 2020 F 9 HEEZABRKE -

The brand change is part of a global re-branding program which began in 2019 after
First State Investments (Colonial First State Global Asset Management in Australia)
was acquired by Mitsubishi UFJ Trust and Banking Corporation (MUTB), a wholly-

Registered Office: 70 Sir John Rogerson’s Quay, Dublin 2, Ireland
Registered Number: 288284
Directors: Bronwyn Wright, Kevin Molony,
Adrian Hilderly, Clare Wood, Terry Yodaiken
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FIRST STATE GLOBAL UMBRELLA FUND PLC
EERKEREEEERAT

an umbrella fund with segregated liability between sub-funds
ENFETESERES D 2 RRES

70 Sir John Rogerson’s Quay, Dublin 2, D02 R296, Ireland

owned subsidiary of Mitsubishi UFJ Financial Group, Inc. (MUFG). At that time,
First State Investments decided to progress towards a single corporate global brand
name in all markets.

IEmBEEGEIKmBEEAE Y IR - ZETERR 2019 FEEHKRE (BN
Colonial First State Global Asset Management ) #/F3 Mitsubishi UFJ Financial
Group, Inc. ( MUFG ) ZE#A Z /28] Mitsubishi UFJ Trust and Banking
Corporation ( MUTB ) Wi - 2 - BEIREERATCHNRPIAMGHEHEHE—
AERIKmE B S OEE

For the past 6 months, First State Investments has been operating as First Sentier
Investors in Australia and will now progressively move to that name across all global
markets, with a final transition date scheduled for September 2020.

RIBAENERS - BEREXEDERREZBHMIBNEE - MIRRELSEZ
DHMERRMMAZIKDS  MERBRHEERS 2020594 -

There will be no change to our investment teams or the way our funds are managed.
This is a corporate brand name change only to allow us the benefit of operating as a
unified global business.

RN KREEFSIEHNMETHERANIASTEE - WEL A S mEEHE
ZEE  DERMARERUA—ZEIREBHNEE

The name First Sentier Investors was chosen as it reflects our heritage and our
ongoing purpose. The word ‘First” allows us to keep a reference to our strong and
successful heritage, while the word ‘Sentier’ means path which reflects commitment
to investing responsibly over the long term for the benefit of our clients and the
communities in which we invest.
EEFRREZEMEEERMKRELE KA NS HEBRERRFEFEEBKZH
2o TEL (First) ZERMDEEREB B TMAERRBMINEFRHS - T

"R 5 ( Sentier ) FRATE—RRMREMEEZARASERANER AR MRE
AENARPITENREERERNE
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FIRST STATE GLOBAL UMBRELLA FUND PLC
EERKEREEEERAT

an umbrella fund with segregated liability between sub-funds
ENFETESERES D 2 RRES

70 Sir John Rogerson’s Quay, Dublin 2, D02 R296, Ireland

First Sentier Investors is a stand-alone asset management business and the home of
three branded investment teams managing funds including First Sentier Investors,
Stewart Investors and FSSA Investment Managers. There is no change to the way
these investment teams manage client assets.

BEREEZRBULEVEEETE LT - IZ2BEEHIREKE ( First Sentier
Investors ) - {538 & ( Stewart Investors ) X EHEEEESIE ( FSSA
Investment Managers ) TN Z =X EEBE SR EBFNRZKEE - MZERE
ExEREEREE AT AEE

All our investment teams — whether in-house or individually branded — operate with
discrete investment autonomy, according to their investment philosophies. Together,
we continue to offer a comprehensive suite of active investment capabilities across
global and regional equities, cash and fixed income, infrastructure, and multi-asset
solutions, all with a shared purpose to deliver sustainable investment success.
BMPENKRERR (AmaAEmEaBirmis ) SEEERSERITEEE
FTrREERN - @ %%Jﬁ?ﬁ\}?& BZEJE’] tEEHR - FPFEERIRE TIK
AEEMKRE - BEREERE - RURZEEERADEZ AN Y
TERER

A list of the Company and the Funds with their current and new names after the rebrand
can be found in Appendix 1. For the avoidance of doubt, the names of the Funds
currently prefixed with the brand name “Stewart Investors” and managed by the Stewart
Investors team will remain unchanged.

KRB RERZETEZEAERRBZMEZHEBSEMNER 1 R%stE  HOER
PR 7FEEL mhERTE" &5 4 ( Stewart Investors ) THEEIREBKERE
U o 4 L B

The Company’s website will also change from www.firststateinvestments.com to

www.firstsentierinvestors.com. This website has not been reviewed or authorised by

the Securities and Futures Commission in Hong Kong (the “SFC”’) and may contain
information about funds not authorised by the SFC and not available to Hong Kong
investors.


http://www.firststateinvestments.com/
http://www.firstsentierinvestors.com/
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K N B Z ok N & B wwwfirststateinvestments.com  # 8 &
www.firstsentierinvestors.com - ( ERE& )

The rebranding and the consequential name changes to the Company and the Funds
shown in Appendix 1 have no material impact on you as a Shareholder in the relevant
Fund(s).

gt 1 PRBA RS RES ZERRHER ZEEEWASTHSMIERE A A
BT VRREFEATE -

Change of name of the Investment Manager and certain Sub-Investment
Managers
BERELOERELRRERIE 22

As part of the global rebrand of First State Investments, the Investment Manager and
the following Sub-Investment Managers will change their company names as
follows:-

FREERERKMmBEE Y —IR  REKLEBRMU MEIRELEREEHE QT
2

Current name New name

SR =L

First State Investments (Hong Kong) | First Sentier Investors (Hong Kong)
Limited Limited

BiERE (&8 ) ARAT BERRE (F8) BRAT

First State Investment Management (UK) | First Sentier Investors (UK) IM Limited
Limited

First State Investments (Singapore) First Sentier Investors (Singapore)

First State Investments (US) LLC? First Sentier Investors (US) LLC*



http://www.firststateinvestments.com/
http://www.firstsentierinvestors.com/
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FIRST STATE GLOBAL UMBRELLA FUND PLC
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*The Investment Manager is currently not permitted to appoint First State Investments
(US) LLC (to be renamed as First Sentier Investors (US) LLC) to manage the assets of
any of the Funds which are authorised by the SFC.

(#E7E )

For the avoidance of doubt, the above are purely name changes and there is no change
in entity of the Investment Manager and the relevant Sub-Investment Managers.

MRt U LMBREEE  BHRESERHERIRESB 7RI RES) -

Update of the Company’s memorandum and articles of association (the “M&A”)

EMANT ZABBETEREAERE ( THESBEAER, )

On 2 June 2020, the Company held an extraordinary general meeting (the “EGM”) of
the Company which considered a number of proposed amendments to the Company’s
M&A. We are pleased to confirm the special resolutions were passed at the EGM and
the M&A will be amended and updated on or about 22 September 2020. These M&A
changes will also be reflected in the revised Prospectus to the extent appropriate and/or
necessary.
750202056)%25 - ApEaRArTEZERRREAZ ( TREkREAZ, ) &
HHERNA RN 2 HESIEREREBE] ZIRE - 2MAER ZE /Al \u?jaE;ﬁAﬁuu
Hﬂ%x%ﬁ Tl - HRETERSEESR2020009H22H5R1#& HERETIER] R E
o WEBSHEERZEFIENBES MENEZHENRN - KMRE&ER]Z
NEIRRAAE -

Additional provision for suspension of dealings
TSR 5 7 FrIBIRR

1 SFC authorization is not a recommendation or endorsement of a Fund nor does it guarantee the commercial merits of a
Fund or its performance. It does not mean the Fund is suitable for all investors nor is it an endorsement of its suitability for
any particular investor or class of investors.

(

B )
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FIRST STATE GLOBAL UMBRELLA FUND PLC
EERKEREEEERAT

an umbrella fund with segregated liability between sub-funds
ENFETESERES D 2 RRES
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The Prospectus currently provides that the Directors, after consulting with the
Depositary and having regard to the best interests of the Shareholders of the relevant
Class in a Fund, may temporarily suspend the calculation of the Net Asset Value of any
Shares, the sale of Shares and the right of Shareholders to require the redemption or
exchange of Shares of any Class (collectively referred to as “suspension of dealings”
below) in certain circumstances specified under the heading “Suspension of Calculation
of Net Asset Value” of the section “VALUATION OF THE COMPANY” in the
Prospectus.

AHERHEEHNRTE ESTAAETFIHBIZEESHBEN Y KRR E
N@mE  ERFEMRIEE " ARENTE, L8 "8 FEEEE BB
FREZRERE N o Es8EcRNNFEEBE HERD REEFELE
T - SER D IR R KB RIS AR BRI R RER] ( LU &8 &=
R 1) -

As a result of the relevant special resolution passed at the EGM, a provision will be
included in the amended M&A and accordingly the Prospectus to provide that the
Directors may, after consulting with the Depositary and having regard to the best
interests of the Shareholders of the relevant Class in a Fund, cause a suspension of
dealings during any period when the Directors determine that it is in the best interests
of the Shareholders to do so. This provision has been added to allow the Directors to
suspend dealings in a Fund in broader circumstances should this be necessary and
appropriate, in addition to the specific circumstances envisaged in the current
Prospectus.

HREESIAZORBERERASES KEFI 2R -HAEZERAFHRAEE
hRDRE— (F1g ) &R MEEE BT ANESFANETESEE S HEER
RRZEENRE RESIGARREEN AT REQBMBERTEERS-
PRERIARMBAEPAIE 2SR BIIN  IHMER 2B FESETREIX RV ER
BEZEEZZEBEN BEEEZRS -

Central Bank of Ireland Thematic Review — Benchmarks
SWEPRIBITERES - 1812158
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FIRST STATE GLOBAL UMBRELLA FUND PLC
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On 18 July 2019, the Central Bank of Ireland (the “CBI”), the Irish financial regulator
and the home regulator of the Company, announced to the Irish funds industry it had
undertaken a thematic review of the Irish authorised UCITS on “closet indexing”.
EWMEPRIRT ( TPRRT, ) ARHEESREEEBRANAT BRI
#ig - HR2019F7HIBHH HEMMEETER - EMHBNEWEEE ZUCITS
7 THRIEEIIRE 4 (closetindexing ) EFfEBEES -

Closet indexing is a practice whereby an asset manager claims that a fund is actively

managed in the fund documentation and charges fees for providing an active asset

management service whilst the performance of the fund stays very close to a benchmark

suggesting that the asset manager potentially contributes relatively less compared to an

active manager.

BIEERELS BEESEAMBEEESGRES XHETTEINER  WUH

RUTHNEEEERBE Z2ER  AMREERES 2 EWA RS EsE
HEREFWEBSELBAZBABRMEHRRTHNELIEAERD -

}

The CBI stated that asset managers must ensure that:
PRIRITRR - BEELIEALERR

a. if the fund is managed in a constrained manner to a benchmark, this constraint
is disclosed in the offering documents (including the Key Investor Information
Document (“KI11D”)"); and
EESVEESESRIE /AR ZERTIBEERSEXX Y (IEER
RENEMNXH ( "KID, )*) ; H

b. where the fund is being managed with a performance target, this is disclosed in
the offering documents (including the KIID#) to assist investors in making an
informed decision.

EETHRKEUEZER  AREBERSEXY (81 KIIDN) - BUN#
ENEEHAIBZRE -
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The Prospectus and KIID” of each Fund will be updated in order to comply with these
new requirements. In Hong Kong, the Product Key Facts Statement (“KFS”) of each
Fund authorised by the SFC* will also be updated. Enhancement of disclosures in
respect of use of benchmark in relation to a Fund will be included in the investment
policy of each Fund.

PHEBHAERSZET Z KIDMTETERM - LUBREZENEK - (BFE ) &
TZRERERPREZNMEEIERIEH 2 ERER 18 -

A The KIID has not been authorised by the SFC and is not available to Hong Kong
investors.
( 55 )

F) Change of the definition of a “Business Day”
2E 'E5XH, ZER

Shares of a Fund may be bought and Shareholders may redeem or switch** Shares of
a Fund on any Dealing Day in accordance with the procedures set out under the
headings “Buying Shares”, “Redeeming Shares” and “Exchanges / Switching”
respectively in the section “BUYING, SELLING AND SWITCHING SHARES” in the
Prospectus.

BEEROHBN KA ARMRIEE "HBA - BERERKD ,, J8h TBARKRD,
TEOID, - TRIER EENRE2ER  REURGHBABRESE
[Olsk g+ E L -

“Dealing Day” is currently defined in the Prospectus as any Business Day or Business
Days as the Directors may from time to time determine, provided that there shall be
one such Dealing Day per fortnight?.

2 Shareholders should note that the definition of “Dealing Day” in the Prospectus also provides that unless otherwise
determined and notified to the Central Bank and the Shareholders in advance, every Business Day following the Initial Offer
Period for each Fund shall be a Dealing Day.
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SEIABREES TR2H, ERs  AESMARNEAZER (EEME
BUEE—ERHE )2

When the principal market(s) in which the relevant Fund primarily invests are closed
for dealings calculating the Net Asset Value of a Fund may not be accurate and
reflective of the value of the relevant Fund’s underlying assets. Therefore, the
Directors consider it is in the best interests of the Shareholders to allow dealings in
the relevant Funds only when the relevant principal market(s) are open for the
business in dealing in securities. This will allow better alignment of the dealing in a
Fund with the calculation of the Fund’s Net Asset Value on the same day, thereby
allowing subscription, switching** or redemption of Shares (as the case may be) at a
price reflective of the value of the relevant Fund’s underlying assets.
SHEESTEREVZTEMGEAEARSEN B FEEBEZFIE T A ERE
HEZRMAHBESENEEZBE - BiL - ESJARERBEREEZMSHN
ABRSRXSENAEBESETRS  UIRaREZ&HENRT - EREES
RGUABEESFEEBEZHPER - EROBUKMHEBESENEERS
BZER  ETBRE - B8R (REEME ) -

Accordingly, the definition of “Business Day” of the following Funds will be changed
as shown in mark-ups in the table below.
HIE - DU Ex T80, ZERNEE MRIBCEMH -

e First State China A Shares | a day (excluding Saturday and Sunday) on

Fund which banks in Dublin are open for business
(to be renamed as “FSSA | and on which the Hong Kong Stock Exchange,
China A Shares Fund”) Shenzhen Stock Exchange and Shanghai Stock
(5% ) Exchange are open for the business of dealing

in securities, and/or such other day or days as

RERBIE - AFRRBEME "RF5H ZEENATE - BREIVAELME PRI]TRBLNE RIS - ERBEE
PEBESESNEXHER/RSZA -
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the Directors may, with the approval of the
Depositary, determine.
(H&:E)

First State China Focus
Fund (to be renamed as
“FSSA China Focus Fund”)
B PRz OES

(BEER "BEEET
ZIONEE L )

First State China Growth

Fund

(to be renamed as “FSSA

China Growth Fund”)
(B8 )

First State Greater China
Growth Fund

(to be renamed as “FSSA
Greater China Growth Fund”)

First State Hong Kong

Growth Fund

(to be renamed as “FSSA

Hong Kong Growth Fund”)
(B:2)

a day (excluding Saturday and Sunday) on
which banks in Dublin are open for business
and on which the Hong Kong Stock Exchange
is open for the business of dealing in securities,
and/or such other day or days as the Directors
may, with the approval of the Depositary,
determine.

HEMIRITRNEZEZH ( 2H75HERSM)
REBRGMRANBEREZRS K/HAER
SESKETFARBEREMARTHNEM
HE -

First State Indian
Subcontinent Fund
(to be renamed as “FSSA

Indian Subcontinent Fund”)*

a day (excluding Saturday and Sunday) on
which banks in Dublin are open for business
and on which the Bombay Stock Exchange and
the National Stock Exchange of India are open

10
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BEEHERAEEE
(REELR "BEREHE
RARBEEE, )*

Stewart Investors Indian
Subcontinent Sustainability
Fund**

( BSRE )

for the business of dealing in securities, and/or
such other day or days as the Directors may,
with the approval of the Depositary, determine.
HEMIRITRMEZEZH ( 2H75HERIM)
& B X hBHEBRE X5
FHRABBESRXG /A NTESEES
FaEBZEMARENEME F -

First State Japan Equity
Fund

(to be renamed as “FSSA
Japan Equity Fund”)

(B&:E )

a day (excluding Saturday and Sunday) on
which banks in Dublin are open for business
and on which the Tokyo Stock Exchange and
the Osaka Securities Exchange are open for the
business of dealing in securities, and/or such
other day or days as the Directors may, with the
approval of the Depositary, determine.

(B&:2)

First State Singapore and
Malaysia Growth Fund (to
be renamed as “FSSA
Singapore and  Malaysia
Growth Fund”)*

EEEFERES (BEA
ATEBREERERES)

#

a day (excluding Saturday and Sunday) on
which banks in Dublin are open for business
and on which the Singapore Exchange is open
for the business of dealing in securities, and/or
such other day or days as the Directors may,
with the approval of the Depositary, determine.
HEMIRITRMEEZH ( 2H7XHERIM)
KN RZ Z PN A BE SR 5 K/
NEESKETHFARBRZEMARAENE
fthH =+ -

*This Fund is not authorised by the SFC and is therefore not available to the public
in Hong Kong.
( I )

# This Fund is not a recognised scheme registered with the Monetary Authority of
Singapore and is therefore not available to the public in Singapore.
11
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( I5:E )

Except for the Funds mentioned above, there is no change to the definition of “Business
Day” for the other Funds.
Pr EFEEN HMEEY TEEH ) ZERWAREE -

Investment in the Science and Technology Innovation Board (the “STAR board”)

RERBEINR ( " RAEk, )

The following Funds may invest in the China A Shares listed on the STAR board of the
Shanghai Stock Exchange via the Shanghai-Hong Kong Stock Connect, subject to the
current maximum investment in China A Shares under the investment policies of such
Funds:

MIETFREREBERER DERSXSPAMNEIR Eh 2 P EIAK - HEASE
ZEETHIREBRPPAERBENRFEIAKZ LR

First State Asian Equity Plus Fund (to be renamed as “FSSA Asian Equity Plus
Fund”)*

(W& )
e First State Asian Growth Fund (to be renamed as “FSSA Asian Growth Fund”)

EEDINERES (FERA 'BREDNERES, )

e First State Asia Focus Fund (to be renamed as “FSSA Asia Focus Fund”)
( BS:E )

e First State Asia Opportunities Fund (to be renamed as “FSSA Asia
Opportunities Fund”)*

(B )
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e First State Asia Pacific All Cap Fund (to be renamed as “FSSA Asia Pacific All
Cap Fund”)*
(W& )

e First State China A Shares Fund (to be renamed as “FSSA China A Shares Fund”)
(W& )

e First State China Focus Fund (to be renamed as “FSSA China Focus Fund”)
BEPEZOES (REER BEEETEIERES, )

e First State China Growth Fund (to be renamed as “FSSA China Growth Fund”)
(W& )

e First State Global Emerging Markets Focus Fund (to be renamed as “FSSA

Global Emerging Markets Focus Fund”)
(g )

e First State Greater China Growth Fund (to be renamed as “FSSA Greater China
Growth Fund”)*
(W& )

e First State Hong Kong Growth Fund (to be renamed as “FSSA Hong Kong
Growth Fund”)
( B&:F)

e First State Singapore and Malaysia Growth Fund (to be renamed as “FSSA

Singapore and Malaysia Growth Fund”)*
EEEFSEERES (BEZL BHAGESERES, )7

e Stewart Investors Asia Pacific Fund (to be renamed as “Stewart Investors Asia

Pacific and Japan Sustainability Fund”)**
(WS )

13
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e Stewart Investors Asia Pacific Leaders Fund (to be renamed as “Stewart

Investors Asia Pacific Leaders Sustainability Fund”) **

(5% )

e Stewart Investors Asia Pacific Sustainability Fund**
(BsEE)

e Stewart Investors Global Emerging Markets Leaders Fund*
BRIEZIMEMSHELED

e Stewart Investors Global Emerging Markets Sustainability Fund**
(W& )

e Stewart Investors Worldwide Leaders Sustainability Fund*
REMTRELIHELRES?

e Stewart Investors Worldwide Sustainability Fund**
(W& )

*This Fund is not authorised by the SFC and is therefore not available to the public in
Hong Kong.
( 55 )

# This Fund is not a recognised scheme registered with the Monetary Authority of
Singapore and is therefore not available to the public in Singapore.

( 7 )

The investment policy of the abovementioned Funds will be updated accordingly, along
with enhanced disclosures in respect of the China A Shares listed on the Small and
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Medium Enterprise board and the ChiNext board of the Shenzhen Stock Exchange
which such Funds may currently invest in via the Shenzhen-Hong Kong Stock Connect.
FPIME S 7 RBBERBARBEER - FENREERTERIIEZRZ PP /NEER K
BIZER P2 PEIAKR 7B - FIESHRGSEBRBEHEHETRE -

The disclosures under the Risk Factor “Y. Risks specific to Investment in eligible China
A Shares via the Stock Connects” will also be updated to include the risks associated
with investing in the STAR board.

FARRZTFABEL TY. (7 AFERBPETEACVIE ) BBREKBEEGIR
ETBPEAR 5B R IV T AER - LORE IR E R LB PR S 2 25 -

H) Updates to the investment policies and names of certain Stewart Investors Funds
EMRELEREHREET VREBRREM

In order to better reflect the investment management process of Stewart Investors’
Sustainability Funds (as defined below), the investment policy of the following Funds
will be amended to reflect the key features which will be taken into account as part of
the Fund’s current emphasis on sustainable development in making investment
decisions.

AEBUMKMEBEREZIHELZRES (ERHF%E ) ZRESERE - T
B2 7REBBRRSETIURMETZREE Z5HER1EFAES BRIRIENER
ERARNBRAIHEZRN—ETLUZE -

e Stewart Investors Asia Pacific Fund**
(B8 )

e Stewart Investors Asia Pacific Leaders Fund**
(B8 )

e Stewart Investors Asia Pacific Sustainability Fund**
( BS:E )
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e Stewart Investors Global Emerging Markets Sustainability Fund**
(W)

e Stewart Investors Indian Subcontinent Sustainability Fund**
(W& )

e Stewart Investors Worldwide Leaders Sustainability Fund*
BRETRELIGELRRES

e Stewart Investors Worldwide Sustainability Fund**
(W& )

(collectively the “Stewart Investors’ Sustainability Funds”)
(MRS "REREZIFEREES, )

In addition, the investment policy of the Stewart Investors Asia Pacific Fund* will also
be clarified to reflect that the Fund invests in Japan.
(W& )

Change of name: The name of the Stewart Investors Asia Pacific Fund** will be
changing to Stewart Investors Asia Pacific and Japan Sustainability Fund**, This
is to clarify that the Fund may invest in Japan, and to highlight the fact that the Fund
is managed by the Sustainable Funds Group within Stewart Investors which focusses
on investment in companies which are positioned to benefit from, and contribute to,
the sustainable development of the countries in which they operate.

( B&:F)

Change of name: The name of the Stewart Investors Asia Pacific Leaders Fund** will
also be changing to the Stewart Investors Asia Pacific Leaders Sustainability
Fund**. This is to highlight the fact that the Fund is managed by the same Stewart
Investors investment team mentioned above. There has been no change to the team
managing the fund.
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*This Fund is not authorised by the SFC and is therefore not available to the public in
Hong Kong.
( 5% )

* This Fund is not a recognised scheme registered with the Monetary Authority of
Singapore and is therefore not available to the public in Singapore.
( H55# )

Updates to the investment policy of the First State Sustainable Listed
Infrastructure Fund*
(W& )

The investment policy of the First State Sustainable Listed Infrastructure Fund* will
be clarified to reflect the key features which are taken into account as part of the

Fund’s current emphasis on sustainable development in making investment decisions.

Q=

As a result of this clarification, the Fund’s name will be changed to the First Sentier
Responsible Listed Infrastructure Fund**,
( B5:E )

*This Fund is not authorised by the SFC and is therefore not available to the public in
Hong Kong.
( 55 )

* This Fund is not a recognised scheme registered with the Monetary Authority of
Singapore and is therefore not available to the public in Singapore.
( 55 )
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J) Additional Risk Factors Applicable to all Funds
BHRIAREEZHIE Y BEEZR

The following risk factors have been added or identified for all Funds:
e A19. Timing of Settlement of Redemption Proceeds; and
e A20. Regulations, restrictions and sanctions.
PIEETEMIBEHA MIRRREE :
o A9 ERIFIRZ RZEIRE ; K
o A20. 1RAI ~ PRI KELED -

K) Additional Risk Factors Applicable to the Multi-Asset Funds
(W& )

The following risk factors have been added or identified for the Multi-Asset Funds:
e AA. Risk of Specific Investment Strategy; and
e BB. Risk relating to Dynamic Asset Allocation Strategy and other Investment
Processes.
( BS5E )

L) Additional Risk Factor Applicable to the Bond Funds and the Multi-Asset Funds
BARNESZHES (...B:E ) 2B ZRRRE

The following risk factor has been added or identified for the Bond Funds and the
Multi-Asset Funds:

e CC. Libor Risk.
BHUEE (.. 1EF ) EmgsiEl MERER

o CC.MmIERITERZERENZRR -

M) Updates to the Disclosures relating to Investing in China A Shares via QFII and
RQFII
BEMEANZEBQFI KRQFIFRENRFE A K 2 165%E
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Due to recent changes to the QFII and RQFII regulatory framework, the disclosures in
the Prospectus will be updated to reflect the relevant changes including but not limited
to the removal of the restrictions on investment quota and simplification of the
administrative requirements on the remittance and repatriation of funds as well as
currency exchanges by foreign institutional investors.

AT EAQFINRRQFINEEEIR 7 &8 - NFHMRAE 2 BB T BRI AEE
BE - AEBARRBEREERE VR - RE(CEMEER &S & INEHEE
B ANBRE Z1THEK -

N) Investing in China A Shares via RQFII by the First State China A Shares Fund
(to be renamed as “FSSA China A Shares Fund”)
(W& )

On 13 May 2020, the Investment Manager obtained the RQFII status such that First
State China A Shares Fund (to be renamed as “FSSA China A Shares Fund”) may
directly invest in China A Shares and other eligible securities and futures via the RQFII.
Under its existing investment policy, the Fund may invest up to 100% of its Net Asset
Value in China A Shares (whether directly through the QFII, the RQFII or the Stock
Connects, and/or indirectly through equity linked or participation notes and collective
investment schemes). Notwithstanding the aforesaid, the Fund currently intends to
invest less than 70% of its Net Asset Value via the RQFII.

( B&:E)

O) Payment of Redemption Proceeds
NCIE R EANE N

The normal time to settle payment for the redemption of Shares of any Fund will be
shortened from within seven to three Business Days of acceptance of the redemption
request and any other relevant documentation.

B OERR D ZEEMRIBRERGE - & BN B BIE K R E B S 4
ZTEZEXHERSIE=ZEH -
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P) Investing in China using Bond Connect
ZiBEFBRERPE

The following Bond Funds may currently invest up to 10% of their Net Asset Value
in onshore debt securities in the PRC via Bond Connect. Their investment policies
will be updated to increase this limit to “less than 30%” of their Net Asset Value.
MIEFHETEBRESE  HISKRERSE2HFEEEBE 10% RPEIEA
By HREBEHERTUEFRLGASI LRA "TEREFEEEEY

30% .

e First State Asia Strategic Bond Fund (to be renamed as “First Sentier Asia
Strategic Bond Fund”);
(Bs:E)

e First State Asian Quality Bond Fund (to be renamed as “First Sentier Asian
Quality Bond Fund”);
BEEDNEBEESES (FEER "8aReNEERSES, ) |

e First State Global Bond Fund (to be renamed as “First Sentier Global Bond
Fund”);
BEEKESES (HER2A "TBRENXKESEE, )

e First State Global Credit Income Fund (to be renamed as “First Sentier
Global Credit Income Fund”)**; and
(Ws:E)

The investment policy of the following Bond Funds will be updated to reflect that
they may invest less than 30% of their Net Asset Value in onshore debt securities in
the PRC via Bond Connect:

MIBEHFHEES ZRENRGTEN - URBREZBESR  SREEREF
EEBEZ 30%NRPBEIRNERRES
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e First State Emerging Markets Bond Fund (to be renamed as “First Sentier
Emerging Markets Bond Fund”)**;
(W)

e First State High Quality Bond Fund (to be renamed as “First Sentier High
Quality Bond Fund”); and
BEEHEEGESES (RKEER BREBEGSES,. ) | X

e First State Long Term Bond Fund (to be renamed as “First Sentier Long
Term Bond Fund”)?.
(&) -

The investment policy of First State Multi-Asset Growth and Income Fund (to be
renamed as “First Sentier Multi-Asset Growth and Income Fund”) ** will be updated
to reflect that the Fund may invest less than 30% of its Net Asset Value in onshore
debt securities in the PRC via Bond Connect.

(W& )

The Risk Factor “Z. Risks associated with Bond Connect” in the Prospectus will be
updated accordingly.

AHERAERRERAR "Z. (& 2RRASPERAZ WIR ) BESEMERE Y
JELBRR o RAETT I FE 2 BT -

*This Fund is not authorised by the SFC and is therefore not available to the public in
Hong Kong.
( #55E )

# This Fund is not a recognised scheme registered with the Monetary Authority of
Singapore and is therefore not available to the public in Singapore.
( 55 )
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Q) Updates to the category of the First State Asian Quality Bond Fund based on

R)

global exposure
WEEZKERENaENEEESES NI

The category of the First State Asian Quality Bond Fund in relation to the global
exposure calculated using the commitment approach for the use of leverage is changed
from “low exposure” to “medium exposure”.

RHEEGEATEERRIEZ KB aReNEEEsEc 2 nEE T RER
b, BER TPERER,

For the avoidance of doubt, there is no change to this Fund’s use of derivatives (both
in terms of purpose and extent) as disclosed in its investment policy.
RREHE WESZREBRPREBEZTEMEmBm 2 ER ( BN KREE )

T G
M7 Hix2ez

Director Remuneration and New Directors
EEFHMAGTTES

The Directors of the Company who are not employed by or affiliated with the
Investment Manager are entitled to receive annual remuneration from the Company for
their services as Directors. The annual remuneration of Kevin Molony and Bronwyn
Wright has increased to €45,000 and €40,000 each respectively per annum for acting
as Director.

ARBRIAMBRRELEB I ANTES HEEFSSZREBEMAESEEAR
SJEHEEN - Kevin Molony X Bronwyn Wright S5 2% - EFEEFHME D RIRES
/& 45,00088 7T 5240,000E0 7T

Dr Clare Wood and Mr Terry Yodaiken were appointed as Directors of the Company

on 10 February 2020.
Dr Clare Wood & Mr Terry Yodaiken=2722020%F 2 A 10 H#EkSAATES -
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Their profiles will be included under the heading “Directors of the Company” in the
section “MANAGEMENT AND ADMINISTRATION” in the Prospectus.
PHRASZ TEBRITHL 8P TARIES ) FENRESEGT -

Reduction of the Depositary and Administrator Fee

FREEEFIHBRITHEEAER

The Depositary and the Administrator are paid a composite fee for the administration
and trustee services provided to the Company in respect of all of the Classes of Shares.
BT FAHBRTHEBANDNGEER LR S REARMBERDERNN
TTHRAEEERT -

With effect from 1 July 2020, the Depositary and Administrator’s composite fee in
respect of all of the Classes of Shares (except for Class 11l Shares) has reduced from
0.0485% of Net Asset Value of each Fund per annum to 0.0455% of Net Asset Value
of each Fund per annum.

H2020F7H1H#E ESFEWE RITIRERAMER MR ( 5 =8K0kR
) ZHEBERECESER FEEBEEF0MMNEEAZES FEEEBES
£0.0455% -

There is no change to the Depositary and Administrator composite fee for Class Il
Shares.
( B&:E)

Updates to the investment restrictions applicable to the Funds under the
Regulation

BRRBIPBERRER 2 RE R
Appendix 3 of the Prospectus will be updated to reflect that cash booked in accounts
and held as ancillary liquidity shall not exceed 20% of the net assets of a Fund. Such

updates are to comply with the latest requirements under the Regulation.
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PEMIAE ZMR3F T IAER - DUIRBEAR CUFRBMERBEERAN
REANGBEBEESFEREL 20% - ZZENMHRB/TAIRIIZEHEXK -

U) Appointment of new Auditor
B EEZEETED

It is anticipated that Deloitte will be appointed as Auditor of the Company on or
around 10 July 2020.

FRETR1R2020F 7 H10H AT HHR - F&)kDeloitte /B A A S 2 S Z AN -

V) Other Miscellaneous, Clarificatory, Administrative, General Regulatory and
Cosmetic Updates to the Prospectus.
HMMIREM - 5 - THEE - AHGAE—REESFSRANFEHHZE
o

2) What is the impact?
S48 (0] ?

In respect of the above changes:

R s

e save and except otherwise disclosed in this letter, there is no change to the features and
the overall risk profile of the Funds;

RS EBES - E2NFEUREERRN L EES)

e aside from the reduction to the Depositary and Administrator Fee mentioned above,
there will be no change to the level of fees or costs in managing the Funds (as borne by
the Company or the Shareholders of the relevant Fund); and
bR PR IEE Tt EE RITHEEABRIN S AE R 78 H KAMRAKE
BEE (HALTIHEERZRREE) X

e there is no material prejudice to the Shareholders’ rights or interests.
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HRKERZ R ANm T ESEXANZE -

In respect of item D) above, Shareholders will not be able to subscribe for additional Shares or
redeem or switch** their Shares during such time a suspension of dealings is determined by
the Directors in respect of the relevant Class in a Fund for such period that it considers is in the
best interests of the Shareholders. In addition, in the event the calculation of the Net Asset
Value of a Fund is suspended as a result of this provision, the Fund may be unable to dispose
of its investments. The delay in the disposal of a Fund’s investments may adversely affect both
the value of the investments being disposed of, and the value and liquidity of the Fund. The
Company will notify Shareholders who have requested purchase, switching** or sale of Shares
of any such suspension and any such request (save those in respect of which the Directors have
accepted a withdrawal) will be dealt with on the first Dealing Day after the suspension is lifted.
Where possible, all reasonable steps will be taken to bring any period of suspension to an end
as soon as possible.

R LD)R RESZEMaRFR ZEENREMRAERECHBAERN 2 BERX5E
EA - RERAEAPEEEIN 7 RO B RIS EIR*EH G () - L9 - AXRIERMEIETE
RESVIEEBER AERUBEBEEIENHRE - LEBRNETI/RE - 0JgEHX
BNZREZEE RESZBEHARBUETEERRE - KOS RMNZKEA - E
B HEFMEERXZ KRN ZKE - BEOZEBK( HESSESZRIOEINTEL
R )SREERXGEREBEZE—RARZHETEERE - RoJgEZBFE N - RERErA 53
ZHMUBRREEERHEMAE -

In respect of item F) above, as a result of the revised definition of “Business Day” for the
relevant Funds, it will not be a “Dealing Day” when the specified stock exchange(s) is/are not
open for the business of dealing in securities. In effect, the number of “Dealing Days” for the
relevant Funds may be reduced and you will not be able to subscribe for or redeem or switch**
your Shares in the relevant Fund on a non-Dealing Day. The Net Asset Value of the relevant
Funds will also not be calculated on a non-Dealing Day. However, there is no impact on the
subscription, switching** and redemption requests in respect of the relevant Funds received on
a Dealing Day which will be processed in accordance with the normal procedures set out in the
Prospectus. Calculation of the Net Asset Value of the relevant Funds on a Dealing Day will be
conducted in accordance with the normal valuation rules and procedures set out in the
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Prospectus. Hence, the impact to Shareholders of the relevant Funds is not expected to be
material.

R L F)IE  ARESIHEES " 85EH YR - BN ERER G AFKE BR
55 ZHRASZE "RHH ., - HEET "REH, ZHEOEERD - H SR E
ERIFRZ HBE B g E R aRnHRES 2K - HEES 2 FEEBEN
RAERIFRG HETSTE - A - RS HWZHBEED 2B - B K5 [0]2K
AEREFE  ZZFRXS5BBELRAGRASEZEEREFETEE RRXS5HBHEH
EE7FEEBEZTE  BKEBEAFRSHASMBZERIERAINEFETEE - B
IE - SEHERHERAES KRR IFETASE K -

**Hong Kong Shareholders should note that Shares in a Fund may only be switched into
another Fund which is authorised by the SFC.

(#7E )

In respect of item H) above, the updates to the investment policies of the Stewart Investors’
Sustainability Funds are for clarification only. There is no change to the operation and/or
manner in which the Stewart Investors’ Sustainability Funds are being managed and there is

no material impact on existing investors.

R EH)IRE - HEERS ZT%E%%E%%Z‘%Z& SERZEH - EHAER
HH - SRBEREZIFERRES VEER/NEBH NI AEE - HHRAZIR
EANTEEATE -

Save for the changes described above, there are no other changes which may impact the

operation of the Funds or existing investors.

BRUAEFrE 2 B EN - WABEMBERoERFEES 72ENRBIREA -

The costs and expenses in relation to the changes will be borne by the Company. An estimated
amount of costs and expenses in respect of above changes to the Funds in Part 1) is USD 70,000.

KPR REARMIESEBE VMARER - BR LISE 1S THEE 7 EE - 8512
A A K B R 70,000 =TT ©

3) When will these changes take place?
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IEES BRI A 7

Unless otherwise stated, all of the above changes will take effect on or around 22
September 2020 (the “Effective Date”).
BRPASRBAEN - LA ERR 2020 98 22H ( "EMH . ) SAIEHE

Redemption of Shares
=AEIR )

Investors who do not agree with any of the changes in this letter may redeem their Shares

free of charge on any Dealing Day up until the Effective Date (inclusive) in accordance

with the normal redemption procedures set out in the Prospectus.
WIBEARBRHAETERELRER - AREAR LHOE8E Z7IREAN - BREWH
(2) IZE—RZHREELQEKD -

Where can | find more information?
ORIOESFEEZER?

We will issue an updated Prospectus to reflect the changes described in this letter.

EATBRATHIRZ ABRBE - URMARFAHHE -

Additionally, in Hong Kong, the Supplement for Hong Kong Investors to the Prospectus
(“Hong Kong Supplement”) and the KFS of the Funds will be updated accordingly. An
updated M&A will also be available reflecting the changes approved at the EGM.

( B&:F)

The updated Prospectus, any impacted local prospectus supplement (including the Hong
Kong Supplement and the KFS of the Funds) and the updated M&A will be available on
or around the Effective Date and on the following webpage: www.firstsentierinvestors.com.
This website has not been reviewed or authorised by the SFC and may contain information
of funds not authorised by the SFC and not available to Hong Kong investors.
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B2 A AHRPERTOE MM XEFEBH B REE/RERESATER
NAAIULIR M ¢ http://www firststateinvestments.com © ( ERES )

Additionally, Hong Kong investors may obtain the updated Prospectus, Hong Kong
Supplement and KFS of the Funds at the office of the Hong Kong Representative stated
below on request free of charge.

(&)

If you have any questions about the contents of this letter please contact your investment
advisor/consultant or your relationship manager at the Investment Manager or First State
Investment’s Client Services Team or Investor Services Team as set out below.

N SRERAR ZABBEOERE - BHE Slh 2 RERBGEE - 2 SEREE
RIBZRAGBE S BaEREZEPIRBERSRERGE K  BgEM P -

Important information about our upcoming non dealing days
EBEIREIR ZIF R 5 HAHE 2 2 &

Further to our letter to you dated 11 June 2020 regarding upcoming additional non-dealing

days (and non-business days), we wish to inform you of certain changes to that letter and
in particular that:

2020 F 6 H 11 HREWm2BEREGMIBEZIFRGH (MIFEXEH ) ZEH - 52
BHEmZERN ZELEEHE . FEIZ .

e with effect from 21 July 2020, subscription, redemption and switching requests

received for or during a non-dealing day will not be rejected, but deferred to the next
dealing day of the relevant Fund; and

52020 F 7 H 21 Hi - BRKNIFR G HB ZHENRIFR 5 HWEIW B - B
REBRBERKRGASEIER  BERIEZHBES IR —RF5H ;, &

* 30 October 2020 will not be a non-dealing day in respect of the First State Indian
Subcontinent Fund (to be renamed as “FSSA Indian Subcontinent Fund”) #. Any
subscription, redemption and switching requests received for or during this day will be
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treated and/or processed as normal in accordance with the Prospectus. Hong Kong
investors should also note the dealing procedures set out in the Hong Kong Supplement.
NNEAMﬁwE%K W%EWEFAK@E%(%E%AFEWEmeA
REEE ) ) #2IFR - HBEKRZEBZSGRZHBEIRNSBE - SO
SIS ?ij&})ﬁ/\%zﬁﬁﬂiﬁﬁ BEFRREAHBREE - (IKE)

# This Fund is not a recognised scheme registered with the Monetary Authority of Singapore and is
therefore not available to the public in Singapore.

(FEFE)

A revised schedule of impacted Funds and dates of non-dealing days is attached as Appendix

)4]’\ ™

FEZEERIERGHZIEFTSIER - BEIRMIEE 2 -

7) How can I contact First State Investments?
B EERE

You can contact our Client Services Team if you have any questions in relation to this letter:
by email: info@firststate.co.uk (with effect from 22 September 2020 this email
address will change to infoUK@firstsentier.com);
or inwriting:  Client Services, 23 St Andrew Square, Edinburgh EH2 1BB, United
Kingdom.
NamBRARH B IR - oJMBEAAT ZEFRBEK
BT E#F  info@firststate.co.uk ( B 2020 £ 9 3 22 HIEE - IthEE 7 B4 th 3F A5
8 % infoUK @firstsentier.com ) ;
32| : Client Services, 23 St Andrew Square, Edinburgh EH2 1BB, United Kingdom -

Hong Kong or Singapore Shareholders may also contact the Company’s Hong Kong or
Singapore Representative:
by telephone:  Hong Kong +852 2846 7566;

Singapore +65 6580 1390
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by email: Hong Kong info@firststate.com.hk
(with effect from 22 September 2020 this email address will change to
infoHK @firstsentier.com)

Singapore info@firststate.com.sg
(with effect from 22 September 2020 this email address will change to
infoSG@firstsentier.com)

or in writing:  Hong Kong
First State Investments (Hong Kong) Limited,
25th Floor, One Exchange Square,
8 Connaught Place, Central, Hong Kong

Singapore

First State Investments (Singapore)

38 Beach Road,

#06-11 South Beach Tower, Singapore 189767

Information for Austrian Investors:

The Company’s Prospectus, the KIIDs, the Articles of Association, the current annual
report and the semi-annual report are also available free of charge from the Austrian
paying agent in paper form. Erste Bank der oesterreichischen Sparkassen AG, Am
Belvedere 1, 1100 Vienna, Austria.

( B&:F)

Information for German Investors:

The Prospectus, the key investor information, the Articles of Association, the current
annual report and the six-month report are also available free of charge from the
German information office in paper form. GerFIS — German Fund Information

Service UG (Haftungsbeschrankt), Zum Eichhagen 4, 21382 Brietlingen, Germany.
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Information for Swiss Investors:

The Prospectus, the memorandum and Acrticles of Association, the key investor
information documents (KIIDs) and the annual and semi-annual reports of the
Company may be obtained free of charge from the representative and paying agent in
Switzerland, BNP Paribas Securities Services, Paris, succursale de Zurich,
Selnaustrasse 16, 8002 Zurich

(W& )

Yours sincerely,
U

Director
for and on behalf of
First State Global Umbrella Fund plc

BEERKBHEEEFRAT
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Appendix 1
B 1
Current name New name
A= 2
THE COMPANY
VNS
First State Global Umbrella Fund plc First Sentier Investors Global Umbrella Fund
BERKGHESBRAT plc
BERRERKEUESHRAT
EQUITY FUNDS
KREMEST
1. First State Asian Equity Plus Fund® 1. FSSA Asian Equity Plus Fund®
( B8:E ) (&)
2. First State Asian Growth Fund® 2. FSSA Asian Growth Fund®
B Mg RES BEREMNERES"
3. First State Asia Focus Fund 3. FSSA Asia Focus Fund
(M8 ) (&)
4. First State Asia Opportunities Fund® 4. FSSA Asia Opportunities Fund®
((WEEE ) (b5 )
5. First State Asia Pacific All Cap Fund* 5. FSSA Asia Pacific All Cap Fund*
(M8 ) (&)
6. First State Asian Property Securities 6. First Sentier Asian Property Securities
Fund Fund
(W& ) (&)
7. First State China A Shares Fund 7. FSSA China A Shares Fund
(W& ) (&)
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Current name

PRy

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

First State China Focus Fund
B PRz OES
First State China Growth Fund
(BsEE )
First State Global Emerging Markets
Focus Fund
(WS )
First State Global Listed Infrastructure
Fund
BEENREZESD
First State Global Property Securities
Fund”
(S5 )
First State Global Resources Fund*@#
(S5 )
First State Greater China Growth Fund*
(S5 )
First State Hong Kong Growth Fund
(BsEE )
First State Indian Subcontinent Fund®
BEMERAEES
First State Japan Equity Fund
(BsEE )
First State Singapore and Malaysia
Growth Fund®
BEHEFERES"
First State Sustainable Listed
Infrastructure Fund*
( B8:E )

New name

=y

8. FSSA China Focus Fund
EEAEPERLNESE
9. FSSA China Growth Fund
(B8 )
10.FSSA Global Emerging Markets Focus
Fund
(B8 )
11.First Sentier Global Listed Infrastructure
Fund
BEREXEEZES
12.First Sentier Global Property Securities
Fund”
(B8 )
13.First Sentier Global Resources Fund*#
(B8 )
14.FSSA Greater China Growth Fund?®
(B8 )
15.FSSA Hong Kong Growth Fund
( Bs:% )
16.FSSA Indian Subcontinent Fund®
BEREINERAEES
17.FSSA Japan Equity Fund
( Bs:% )
18.FSSA Singapore and Malaysia Growth
Fund”
EEREESERES?
19.First Sentier Responsible Listed
Infrastructure Fund*
(&)
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Current name

PRy
20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

Stewart Investors Asia Pacific Fund**
( B&E)

New name
A

20. Stewart Investors Asia Pacific and Japan
Sustainability Fund**
(B8 )

Stewart Investors Asia Pacific Leaders 21.Stewart Investors Asia Pacific Leaders
Fund** Sustainability Fund**
( BS:E) ( B8EE )
BOND FUNDS
S5 EE

First State Asia Strategic Bond Fund
(B8 )

First State Asian Quality Bond Fund
BEENEEESES

First State Emerging Markets Bond
Fund**

(W& )

First State Global Bond Fund
BEEZIXESES

First State Global Credit Income Fund**
(B%EE )

First State High Quality Bond Fund
EEEEESES

First State Long Term Bond Fund®
(B%EE )

First State US High Yield Bond Fund**
(W& )

First State US High Yield Quality Bond
Fund**

22.First Sentier Asia Strategic Bond Fund
(B8 )
23.First Sentier Asian Quality Bond Fund
BRMONEBEESES
24.First Sentier Emerging Markets Bond
Fund**
(B&:2)
25.First Sentier Global Bond Fund
BREXESES
26.First Sentier Global Credit Income Fund**
(B%EE)
27.First Sentier High Quality Bond Fund
BREEGESES
28.First Sentier Long Term Bond Fund®
(B%EE)
29.First Sentier US High Yield Bond Fund* *
(&)
30.First Sentier US High Yield Quality Bond
Fund**
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Current name New name

PRy =y
(W& ) (BE=E )

MULTI ASSET FUNDS

ZEEEE®
31. First State Multi-Asset Growth and 31.First Sentier Multi-Asset Growth and
Income Fund** Income Fund**
( BS:E ) (B8 )

*This Fund is not authorised by the SFC and is therefore not available to the public in Hong
Kong.
(B8 )

# This Fund is not a recognised scheme registered with the Monetary Authority of Singapore
and is therefore not available to the public in Singapore.
(B8 )
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Appendix 2 — List of impacted Funds and dates of non-dealing days

sk 2 - REB R RIFRFHHIIE

Sub-fund
THEHE

Non-Dealing Day

IERZH

First State Asian Equity Plus Fund* 2 October 2020

(to be renamed as “FSSA Asian Equity Plus Fund”) (B&:2)
(B8 )

First State Asian Growth Fund® 2 October 2020

(to be renamed as “FSSA Asian Growth Fund”)
BENERES
(HERE "EEBEEDMNEREER, )

2020F 10 H 2 H

First State Asia Opportunities Fund® 2 October 2020
(to be renamed as “FSSA Asia Opportunities Fund”) (B&:2)
(B&:E )
First State Asia Pacific All Cap Fund* 2 October 2020
(to be renamed as “FSSA Asia Pacific All Cap Fund”) (B&:2)
(B&:E )
First State Asia Focus Fund 2 October 2020
(to be renamed as “FSSA Asia Focus Fund”) (BE:2)
(B )
First State China A Shares Fund 1 October 2020
(to be renamed as “FSSA China A Shares Fund”) 2 October 2020
( Bfa ) 5 October 2020
6 October 2020
7 October 2020
8 October 2020
(BE3%)
First State China Focus Fund 1 October 2020

(to be renamed as “FSSA China Focus Fund”)
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Sub-fund Non-Dealing Day
ZHS FRZH
B PRz OES 2 October 2020
(REER "8EHEEFPEZLOES, ) 2020 F 10 H 1 H
2020 F 10 5 2 H
First State China Growth Fund 1 October 2020
(to be renamed as “FSSA China Growth Fund”) 2 October 2020
( B&:Z ) (B&E2)
First State Greater China Growth Fund* 1 October 2020
(to be renamed as “FSSA Greater China Growth Fund”) 2 October 2020
( 5% ) (B2 )
First State Hong Kong Growth Fund 1 October 2020
(to be renamed as “FSSA Hong Kong Growth Fund”) 2 October 2020
( B ) ( == )
First State Indian Subcontinent Fund* 2 October 2020
(to be renamed as “FSSA Indian Subcontinent Fund”) 16 November 2020
= 1ol = v e #
EEHERAERE 30 November 2020

% A TEERGHERAEES
(BEA BEHAGHERAEREE ) ) 2020 % 10 B 2

2020 £ 11 B 16 H
2020 F 11 H 30 H

First State Japan Equity Fund 23 July 2020
(to be renamed as “FSSA Japan Equity Fund”) 24 July 2020
( Bfa ) 10 August 2020
21 September 2020
22 September 2020

3 November 2020
23 November 2020

37



( PREXEHRSE  BRXHEROEAZZENBILE - IBREFBLIEEIERE - )

FIRST STATE GLOBAL UMBRELLA FUND PLC
EERKEREEEERAT

an umbrella fund with segregated liability between sub-funds
ENFETESERES D 2 RRES

70 Sir John Rogerson’s Quay, Dublin 2, D02 R296, Ireland

Sub-fund Non-Dealing Day
ZHS FERH5H
31 December 2020
(&)
First State Singapore and Malaysia Growth Fund® 31 July 2020

(to be renamed as “FSSA Singapore and Malaysia Growth Fund”) 10 August 2020

N s g = #

E;zgzia%?%iﬁb e mene 2020 £ 7 5 31 H
< i EEJIEL: My = 37

(o RERERER ) 2020 £ 8 A 10 H

Stewart Investors Asia Pacific Leaders Fund*# (to be renamed as | 2 October 2020

“Stewart Investors Asia Pacific Leaders Sustainability Fund”) *# (B&:2)
(B8 )

Stewart Investors Asia Pacific Sustainability Fund** 2 October 2020
(B5:E) (B2 )

* This Fund is not authorised by the SFC and is therefore not available to the public in Hong
Kong.

( H+E )

# This Fund is not a recognised scheme registered with the Monetary Authority of Singapore
and is therefore not available to the public in Singapore.

( H+E )
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